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&RPSRVLFLYQ GHO &RQVHMR 6RFLDO

%DMDV DOWDV \ UDWLILFDFLRQHYV

&HVH \ WRPD GH SRVHVLYQ GHO SUHVLGHQWH
&RPSRVLFLYQ GH ODV FRPLVLRQHV GHO &RQVHMR 6RFLDO
*UXSRV GH 7TUDEDMR GHO &RQVHMR B6RFLDO
5HSUHVHQWDQWHY GHO &RQVHMR GRFQR GH@B GBRQVHMF
5HSUHVHQWDQWHY GHO &RQVHMR 6BOLYEWQ RMGJRV yUJID
3DUWLFLSDFLYQ HQ RWURV RUJDQLVPRV GH ODV $GPLQLV\

X X X X X X X X

35(6838(672 '(/ &216(-2 62&,$/

&203(7(1&,$6 '(/ &216(-2 62&,$/

D $FWXDFLRQHV HQ PDWHULD GH VXSHUYLVLYQ HFRQYPLFD

f *XtD SDUD RULHQWDU OD HODERWDFLIWHMHIBODQHYV GH $XC
&RQIHUHQFLD GH &RQVHMRY 6RFISDXROWBWH 8QLYHUVLGDGH

f BUHVXSXHVWRYVY GH OD 8QLYHUNMLOERGIAH YPOODGROLG \ GH
*HQHUDO (MHUFLFLRYV \

BUHVXSXHVWR GH OD 89D $xR

D ,QIRUPH '"HILQLWLYR GH $XGLWRHVYDGEGHHOODSOA R XHQWD \
FRUUHVSRQGLHQWHY DO HMHUFLFLR HFRQYPLFR
E /LTXLGDFLYyQ GH ODV &XHQWDV $QXDOHV GH OD )81*(

BUHVXSXHVWR GH OD 89D $xR

D ([SHGLHQWHV GH ORGLILFDFLRQHYV 3UHVXSXHVWDULD

E /LTXLGDFLYQ 3UHVXSXHVWR \ ODV &HOQWDV $QXDOH\
(MHUFLFLR SUHVXSXHVWDULR

F /LTXLGDFLYyQ 3UHVXSXHVWR GH OD )81*( HMHUFLFLR

G ,QIRUPH GHILQLWLYR GH OD HXGIUWRKELR GH &XHQWDV
SUHVXSXHVWDULR GH OD 8QLYHUVLGDG GH 9DOOD
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H ,QIRUPH 6LVWHPIWLFR (FRQYPLFRNHQPQFLRIUR GH OD
SUHVXSXHVWDULR

BUHVXSXHVWR GH OD 89D $xR

D $SUREDFLYQ GHO 3UHVXSXHVWR GH OD 89D (MHUFLF
E ([SHGLHQWHV GH ORGLILFDFLRQHYVY 3UHVXSXHVWDULD

BUHVXSXHVWR GH OD 89D $xR

D $SUREDFLYyQ GHO 3UH ERUUDGRU GHO 3UHVXSXHVWR
89D (MHUFLFLR

f 7TDvDV DFDGpPLFDV GH 7tWXORV 3URSLRYV

E $FWXDFLRQHV HQ PDWHULD GH SHUVRQDO

X $VLIQDFLYQ VLQJXODU H LQGLYWGKDOWELN FF\R BHOIDPH@® W RV
3HUVRQDO 'RFHQWH H ,QYHVWLJDGRU

X $FXHUGR SDUD OD FUHDFLYQ GH $SURBSQDV GH/SHFLDOLGDGH

)XQFLRQDULRYV GH $GPLQLVWUDFLYQ \ 6HUYLFLRV GH OD 89

X $SUREDFLYQ GH OD SURSXHVWD Giff PRGLUERDFH Y@DNFRQ FRV

UHODFLRQHV GH SXHVWRV GH W U IVEMIUMDFE IG/HPO\ 3SHUVRQDO GH

6HUYLFLRV IXQFLRQDULR \ ODERUDO
F $FWXDFLRQHV HQ PDWHULD GH JHVWLYQ XQLYHUVLWDULD

Xx 'HVDGVFULSFLYQ GHO ,1($ GH OD 8QLYHUVLGDG GH 9DOOD

Xx S5HLQFRUSRUDFLYQ GH OD 89D DO 3DWURQDWR GH &(6()25

X ,QIRUPH IDYRUDEOH D OD FUHDRMLY QLK H®H, QQ/NHMWWXW B F&Q DY
HQ BURFHVRV 6RVWHQLEOHV ,36

X ,QIRUPH VREUH LPSODQWDFLYQ GH@XHYRV SODQHV GH HV
OD 8QLYHUVLGDG GH 9DOODGROLG

G 2WUDV DFWXDFLRQHV

X $GTXLVLFLYyQ JUDWXLWD SRU KHUHQFLD GH XQ LQPXHEOH
X ,QIRUPH IDYRUDEOH D OD FUHDFLRYHS; HHERRYOY JIPFDUHVD G

348%/,),&%$/,$ $18/,7<&6
X %HFDV &RODERUDFLYQ HVWXGLDQWHY FRQYRFDWRULD 0 (

X $SUREDFLYyQ GH OD OHPRULD

3/$1 '( $&78%$&,21(6

. 5SHODFLROHV FRQ HO HQWRUQR

SHODFLRQHV FRQ OD FRPXQLGDG XQLYHUVLWDULD
9 6HVLYQ LQIRUPDWLYD GHO &RQVHMR 6RFLDO
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9 B3UHPLR &4RQVHMR 6RFLDO
9 9LVLWD D &HQWURV \ '"HSDUWDPHQWRY GH OD 8YD
9 3DUWLFLSDFLYQ HQ RWURV DFWRV GH OD 8QLYHUVLGI

SHODFLRQHV FRQ HO HQWRUQR VRFLDO
9 9LVLWD D HPSUHVDV *UXSR (8523%&
9 (QFXHQWUR FRQ HO &RQVHMR (FRQYPLFR \ 6RFLDO
GH &DVWLOOD \ /HYyQ &(6
9 3DUWLFLSDFLYQ HQ RWURV DFWRYV

SHODFLRQHV LQWHUXQLYHUVLWDULDYV
9 3UR\HFWR 3)RUR 8QLYHUVLGDG (PSUHVD~
9 )RUR GH &¢RQVHMRYV 6RFLDOHV GH ODV 8QLYHUVLGDGHFH
3~EOLFDV GH &DVWLOOD \ /HyQ
9 3DUWLFLSDFLYQ HQ FRPLVLRQHVY DMRUQDGDV GH OD ¢
GH &4RQVHMRY 6RFLDOHYVY GH 8QLYHUVLGDGHV (VSDxRC
9 3DUWLFLSDFLYQ HQ RWURYV DFWRYV

'LIXVLyQ
9 :HE GHO &RQVHMR 6RFLDO
9 'LVWULEXFLYQ GH QRWDV GH SUHQVD
9 5HGHV VRFLDOHYV

. %~VTXHGD GH OD HILFLHQFLD
9 3UHPLRV GH ,QQRYDFLYQ (GXFDWLYD &RQVHMR 6RFLD

, TUDQOVSDUHOFLD \ EXHQ JRELHUQR
9 (VWXGLR /D FRQWULEXFLYQ VRFLRHFRQYPLFD GH OD
9DOODGROLG”
9 'LDIQYVWLFR GHO SURFHVR GH FRPSUDV GH ELHQHYV
VHUYLFLRV \ VXPLQLVWURY GH OD 89D

.9 $SR\R ., 'L + (PSUHQGLPLHQWR
9 3UHPLRV GH ,QYHVWLJDFLYQ &RQVHMR 6RFLDO
9 &RQYRFDWRULD GH ODV EHFDV GH LQYHVWLJDFLYQ &F
9 3iJLQD ZHE 89D,19(67,*$%$
9 &RODERUDFLYQ FRQ HO &RQFXUVR 07
9 $SR\R D DFFLRQHVY GH HPSUHQGLPLHQWR
R &HUWDPHQ 3(PSUHVDULR GHO $xR~
R ; 3UHPLR GH &UHDFLYyQ GH (PSUHVDYV
R &RODERUDFLYQ FRQ 3UHPLRV DO &RPSURPLVR 8QL

$&8(5'26 '(/ &216(-2 62&,$/ $f2

L (1&,%
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$XQTXH FRPR SUHVLGHQWH GHO &RQVH
FRUUHVSRQGH SUHVHQWDU HVWD OHPRUL
HV GH MXVWLFLD GHVWDFDU TXH ODV |
. UHFRJH VRQ IUXWR GHO WUDEDMR GH

HQFDEH]DGR SRU PL DQWHFHVRU *HUDUG
TXLHQ TXLHUR \ GHER UHFRQRFHU VX
FRPSURPLVR SRU VLWXDU D HVWH &RQV
QXHVWUD 8QLYHUVLGDG HQ HO OXJDU TX}

8QD ODERU TXH HQ OtQHD FRQ OR PDUFD
$FWXDFLRQHYV VH KD GLULJLGR G
D FRQWLQXDU LPSXOVDQGR ODV UHODI

2VEDU &DPSLOOR&RQVHMR 6RFLDO \ GH QXHVWUD ,QVWLW

ODGULJDO FRQ VX HQWRUQR SDUD GDU D FRQRFH
BUHVLGHQWH GHO §HB\&|®|\}|-IFPiWLFD \' SXQWRV IXHUWHV HQ X
6RF GH OD SRUWWDDQVSDUHQFLD

(VWH HMHUFLFLR GH UHQGLFLYQ GH FXHQMWHDAR P iYDF ORRIF
HQ HO HVWXGLR 3/D FRQWULEXFLYQ UMLFALIRG FERIQ 9 B DM GRIC
TXH KHPRV LPSXOVDGR GHVGH HVWH &RQRHHWIR YSHRIFLD O
FXDQWLILFD FRQ GDWRV REMHWLYRYV HFOVLRSBGBDWRVHF R
DSRUWDFLRQHV HQ GRFHQFLD LQYHV\WDRJDHIQHUDODSD W I
FUHFLPLHQWR HFRQYPLFR \ DO ELHQHVWDD GHHQ®V FLXGE

(V XQ DQiOLVLY SLRQHUR TXH SUHVHQWRK HPRW YOQ DHV W
SHUPLWLU FRQRFHU HO JUDGR GH FMPWOHPHHQWRLGKLG
QXHVWUD 8QLYHUVLGDG \ OD HILFLHQUVYRVHTX® DO HHVRWQ y
DVLIJQDGRYV

(Q HVD E~VTXHGD GH OD HILFLHQFLD VRIUWQFLREPBY WBF
HVWH &RQVHMR 6RFLDO DO 30DQ (DWPWHIL¥RGDG GH
9DOODGROLG D WUDYpV GHO JUXSRPBEWHUBEDBD R GORDGR

1R SXHGR FRQFOXLU HVWD SUHVHQWDFLYQ)RWIR) GHV\
8QLYHUVLGDG (PSUHVD” HQ HO TXH KDQWYRQEBRRVWMRED
VRFLDOHVY GH ODV XQLYHUVLGDGHV S~EODFBPWR GH@ XHV'
, QVWLWXWR SDUD OD &RPSHWLWLYEGDGS L QFS3R VHIRUWL DXA
GHWDOODGR GLDJQYVWLFR \ UHFRPHQGD HEIRXK\D GDAHD IL
ORV HJUHVDGRV GH ODV UDPDV GH &LHGBGMHW 6RFLDOHYV

6H WUDWD GH XQ SULPHU WUDEDMR PREMXDRORBH PRY ©
REMHWLYRV GHO RUR GH &RQVHMRYV 6RKIHD RB W GIHF RDE R
ORV WUDEDMRY SDUD OD HODERUDFUWY GRPXQHSD GHO

UHQGLFLYQ GH FXHQWDV GH HVWRV XH JHBRN DHQIW DRFLH
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3HGUR 9DOHULR
JHUQIQGH]

6HFUHWDULR GHO &RQVHMR
6RFLDO GH OD 89D

([FPRV H ,OPRV 6UHYV

'H FRQIRUPLGDG FRQ OR GLVSXHVWR H)XD OHRH QWR/tEXOR
2UJDQL]DFLYQ \ )XQFLRQDPLHQWR GH®Q IRQRHQUANNED G5 RG-HL. D
9DOODGROLG DSUREDGR SRU $FXHBBRH GH O®H-XQGWD Gi
&DVWLOOD \ /HYyQ WHQJR HO KRQ® W& RB®IVWRRHBRAL DO SDU
DSUREDFLYQ OD OHPRULD GH $FWLYKBDGHY FRUUHVSRQG

9DOODGROLG GH PDU]R GH
(O VHFUHWDULR GHO &RQV
JGR 3HGUR 9DOHULR )HU(

([FPR 6U 3UHVLGHQWH ODJIFRHV[PRFDOHYOPRY &RQVHM
6RFLDO GH OD 8QLYHUVLGDG GH 9DOODGROLG
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(O GH DEULO GH WXYR OXIJDUH B QDAIDBED® 5 & H D Q) Q/\W DS
GH 9DOODGROLG HO DFWR FRQVWHW® D LE@RL YCHHOV LE&AROIG/ HI
9DOODGROLG

6X FUHDFLYQ YLQR HVWDEOHFLGD SRWDQLR BDHG HGAH BHRRUPD
TXH GHILQLY D ORV &RQVHMRYV 6RFLDOSD/FIFRP R HUADAQR
6RFLHGDG HQ HO JRELHUQR GH OD 8QLYHUVLGDG

6X GHILQLFLYQ FRPSHWHQFLDV \ HVWDXGCHEWXBRUVBDNQF
VLIXLHQWHY QRUPDWLYDYV

x /H\ 2UJIiQLFD GH 8QLYHUVLGDGHV /28 EUH GH |
PRGLILFDGD SRU OD /H\ 2UJIiQLFD GH GH DEUL

x /H\ GH GH PDU]JR GH 8QLYHUVLBYPEHM BMREDV
FRQVROLGDGR WUDV OD PRGLILFDFLYQGWHDOAHDGD S|
RFWXEUH

X $FXHUGR GH GH MXOLR GGDOWD/HYQWB5R®HH&L
TXH VH DSUXHEDQ ORV (VWDWXWRY GHGOD 8QLYHUVLC

X $FXHUGR GH GH GLFLHPEUNWGB OID \ - KHQMPD
SRU HO TXH VH DSUXHED HO 5HIODRRGWRQOGHALHQIWR L
GHO &4RQVHMR 6RFLDO GH OD 8QLYHUVLGDG GH 9DOOIL

(Q VX FRQGLFLYQ GH TUJDQR GH OD $&RQ¥HWMW UDFALO3 O
VRQ DSOLFDEOHV FRPR QRUPDV EiIVLFEK®H RBWXHUH GHO
SURFHGLPLHQWR $GPLQLVWUDWLYR &RPEQLGEBVOD W Db GHP\L Q

GH GH RFWXEUH GH 5pJLPRQ 3XBO&AIFRR GHO 6HFW
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&RPSRVLFLYQ

6HJ~Q GLVSRQH HO DUWtFXOR G HG B D& DHVAWGE 19 B L\ Y/HHY @
HO &RQVHMR B6RFLDO HVWDUi LQWHJUDGRQWIEHRIRU GH
YHLQWLQXHYH PLHPEURV HQWUH ORW TG QHFWRD U LDG
VHFUHWDULR JHQHUDO \ HO JHUHQWGILG Hy Q DG 8iQR. Y MR/ B\
QDWRV DVt FRPR XQ SURIHVRU XQ DHQMWX G IHEDQ BHHU V R Q DU
DGPLQLVWUDFLYQ \ VHUYLFLRV HOHJLGRW QSRR WG H{ G D& R
8QLYHUVLGDG GH HQWUH VXV PLHPEURYV

(O UHVWR GH YRFDOHV VHUIQ GHVLJQDGIR VW LHXDWRXO SVEKW\DF
SURIHVLRQDO HFRQYPLFD ODERUDOU\ PLRIPIEHIURW XGH QORD
SURSLD FRPXQLGDG XQLYHUVLWDULD FRQ OD VLIJXLHQWH

X 6HLVY PLHPEURV D SURSXHVWD GH ODV WRWPIDQL]DFLR
UHSUHVHQWDWLYDV GH OD &RPXQLGDG $XWyQRPD

Xx 6HLV PLHPEURV D SURSXHVWD GH ODV FHQWUD
UHSUHVHQWDWLYDYV HQ HO iPELWR GH OD &RPXQLGDG

Xx 8Q PLHPEUR D SURSXHVWD GH OD $JHRIFHAM GHH 'HVD
&DVWLOOD \ /HYyQ ,QVWLWXWR SIHMD ODD&RE IS HRMD VWX

IHYQ

x 8Q PLHPEUR D SURSXHVWD GH OD & FPOWHMHWtOSIHRP
SDUTXHYV 7THFQROYJLFRV R &LHQWtILFRRY GH OD &RPXQ

x 6HLV PLHPEURV GH UHFRQRFLGR SUHVWUDLER GHO |
SURSXHVWD GH OD &RQVHMHUtD GH (GXFDFLYyQ \ &XO\

x 7TUHV PLHPEURV D SURSXHVWD GH ODV &RUWHV GH &I
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&RPSRVLFLYQ D IHFKD GH GLFLHPEUH GH

35(6,'(17( ' 2VFDU &DPSLOOR ODGULJDO
9,&(35(6,'(17$ '« BRUD\D OD\R $ORQVR
92&%$/(6

'HO &RQVHMR GH *RELHUQR
X ' 'DQLHO OLJXHO 6DQ -RVp 5HFWRU

'e« ULVWLQD 3pUH] %DUUHLUR 6HFUHWDULD *HQHUDC

' J)UDQFLVFR -DYLHU =DORXD 6DOGDxD *HUHQWH

' 3DVFXDO ODUWtQH] 6RSHQD 3URIHVRUDGR

' $QWRQLR $ORQVR 5DG 3 $ 6

' BSRGULJR 1LHWR *DUFtD $OXPQRYV

X X X X X

$ SURSXHVWD GH ODV 2UJDQL]DFLRQHYV (PSUHVDULDOHYV
X '« OHUFHGHYV $UDQD 9LGDXUUD]DJD
x ' -XDQ )UDQFLVFR &DVDGR GH 3DEORYV
x ' -HV~V &LULD &LULD
X 'e ODUtD EQJHOD GH OLJXHO 6DQ]
X 'e ILHYHV *DUFtD %ODQFR
X ' OLJXHO EQJHO OLJXHO %UDYR

$ SURSXHVWD GH ODV &HQWUDOHYV 6LQGLFDOHV

‘e &DUPHQ EOYDUH] EOYDUH]

‘e . UHQH 3pUH] %ODQFR

' 5LFDUGR 6iH] /DYLOOD

' -RVp *HUDUGR *DUFtD ODUFRV
‘e« 1XULD *RQ]JiOH] (VFXGHUR

' -XOLiQ ODUWtQH] &DOGHUYQ

X X X X X X

$ SURSXHVWD GHO ,QVWLWXWR SBUB VDU ERRESHWLWLYLGD
X ' -HV~V -LPpQH] OLIXHO

$ SURSXHVWD GH OD &RQVHMHUtD GH (FRQRPtD \ +DFLHQG
x ' (PLOLR 5RPHUD ,]JTXLHUGR

$ SURSXHVWD GH OD &RQVHMHUtD GH (GXFDFLYyQ
X ' (GXDUGR EOYDUH] 5RGUtIXH]
X ' ODQXHO %HWHJIYQ %DH]D
x ' /XLV 'tD] *RQJiOH] GH 9LDQD
x ' -RVp 5DPyQ (FKHYDUUtD 5XL]
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X '« 6RUD\D 0D\R $ORQVR
Xx ' /XLV &DUORV ORUR *RQJiOH]

$ SURSXHVWD GH ODV &RUWHYV &DVWLOOD \ /HyQ
x ' &DUORV )HUQIQGH] $JDQ]R
X ' &pVDU OLODQR ODQVR

6(&5(7%$5,2 ' 3HGUR 9DOHULR )HUQIQGH]
7¢&1,&2 $6(625 “ 0DUtD 6ROHGDG 20PRV 'tD]

-()( 6(&5(7$5E$ ' /XLV OLJXHO GH OD 6HUQD 6DW
3(5621%/ $'021 ' -XDQ -RVp 7TRTXHUR 1LHWR

%»DMDV DOWDV \ UHQRYDFLRQHYVY GH YRFDOHYV

$ OR ODUJR GHO DxR VH S URGXEDHIDR/Q DOW DWLJ
UDWLILFDFLRQHY GH YRFDOHYV

%DMDV \ DOWDYV
f'H ORV QWHUHVHY 6RFLDOHYV

‘e $QD ,VDEHO O0ODUWtQ 'tD] GHVRMHMRD 6RFEDO GH
SURSXHVWD GH ODV 2UJDQL]DFLROQHOWIRY GY.BWD GHY H
iPELWR GH OD &RPXQLGDG $XWyQRPXVFHERDMMDWLOO
VLHQGR VXVWLWXLGD SRU ' 1X®IEFDr *RQ]iOH] (VFXGHU

" $0IRQVR -LPpQH] 5RGUtIXH] 9LCBH O RQVAOMEB RS R R
D SURSXHVWD GH ODV &RUWHV EB MD \DWLIRRWEP D OH YU
UHQXQFLD \ QR WRPDU SRVHVLYQ WUDV VX QRPEUDPL

&HVH 1RPEUDPLHQWR \ 7RPD GH 3RVHVGH@ GRQVHWHRYV L
6RFLDO

(O DUWw GH OD /H\ 2UJIQLFD GH 8QKXWHHOVLGDGH?
SUHVLGHQWH GHO &RQVHMR 6RFLDO VHAUJI$RWRPEBBBODRHQRU
OD IRUPD TXH GHWHUPLQH OD /H\ UHVSHFWLYD

7UDV I1LQDOL]DU VX DQWHULRU PDQGDMR R FBRRE L®WH VH G
&RQVHMR GH *RELHUQR GH OD -XQWREYGPDKDWEYRGOBLYQH
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*HUDUGR *XWLPUUH] YXHQWHY FRPR SWHHILG HQWSHF XGHJ @ RV

GH GH VHSWLHPEUH GH 2ZXEGHFDHGAKHQ GIID %
VHSWLHPEUH GH

SRVWHULRUPHQWH *HUDUGR *XWLpUUHJFR BRWHBRRMW LWYR W
SHUVRQDOHYVY GH FRQIRUPLGDG FRQ ORI VWRIBRWR HQ\H
'H OD FLWDGD /H\ GH GH PDU]R

2tGR HO 5HFWRU GH OD 8QLYHUVLGEDGFRGH 9DO GMGR GIHG \
GLFLHPEUH GH OD -XQWD GH &DVWLGODINFKDQ %BR&\/

GLFLHPEUH GH VH IRUPDOL]y HOHFHHD D GRI WX \W L pQ LS
FRPR SUHVLGHQWH GHO 6RFLDO GHGOD 8 LQRREBALGEG GX
VXVWLWXFLYQ D -RDTXtQ IVFDU &DPSLOOR 0DGULJDO

7RPD GH SRVHVLYQ GH IVFDU &DPSLOOR

[VFDU &DPSLOOR WRPY SRVHVLYQ GH O XFIHOHER IHER XHODF
GH GLFLHPEUH GH HQ OD $XOD @WLDVWWHXE IS0 H\DLAEOLFOLR
HO UHFWRU GH OD 8QLYHUVLGDG GHDIDORDEBRVISKRU'DQ
JHUQDQGR 5H\ ODUWtQH] FRQVHMHUR GH (BSXFWEOYD GH

IHyYQ

$FWR GH WRPD GH SRVHVLYQ GH iVFDG HRM®WFELOI®R ERGQRHIRH TR F
GH OD 8QLYHUVLGDG GH 9DOODGROLG
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(VWXYLHURQ DFRPSDxDGRV HQ HVWH DFWRHSERUHWRDOQR&D
*HQHUDO GH 8QLYHUVLGDGHYVY GH OD O0X@QMNL RovH ODMNF\R VO
2UWHJD FRQVHMHUD GH $JULFXOWXUD VD 6L 6 Q®HHU t®H OH
&RQVHMR 6RFLDO *HUDUGR *XWLpUUH]QMMDHIL\RMG Bl 5+ WGHHF \
9DOODGROLG HO HTXLSR 5HFWRUDPQVDRYHYUGN O G&RQWHHM

6RFLDO DVt FRPR XQD QXWULGD UHSHHNWAHWYMW ByRLIYDED RS H
IDPLOLDUHYV \ DPLJRV

'XUDQWH VX LQWHUYHQFLYQ WUDV MXXB UNHBQHD ODRV XDB
GH QR HPSH]DU GH FHUR DO IUHQWH GQHOHYWGIRY U¥ B Q&RH MD
HO DQWHULRU &RQVHMR 6RFLDO SUHVKXGL&RI BRUDHUPY G
YD D VHU XQD JXtD SDUD ORV SUY[LPRV DxRYV

$VLPLVPR FRQIHVYy TXH OD DVXQFLYyQ GWHNMRB BRFIDGH
VXSRQH SDUD pO HO WULSOH UHWRQGIHD B YW B H SR OIDWVDG\D
OD -XQWD GH &DVWLOOD \ /HyQ FRQYYXPQBPEGBPSRQWI
*HUDUGR *XWLpUUH] FRQ VX PDQGDWR L GWWQ I SFRILR/KL D X&
VHJ~Q DILUPY WLHQH TXH DGDSWDUVH D ORV QXHYRV WL

*HUDUGR *XWLpUUH] HQWUHJD HO WRYPWLJR D IVFDU &DF
SUHVLGHQWH GHO &RQVHMR 6RFLDO
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IVFDU &DPSLOOR QDFLY HQ HO DXRBLEDHHYD ODMWAHGHLDG
HQ SHULRGLVPR SRU OD 8QLYHUVLGOGG FKPHIQXWHQVH
WUD\HFWRULD SURIHVLRQDO H®RHOXHIDRI DR/ K UKQQF B GWD
\ GH DKt D OD GLUHFFLYQ GH (JO0XQXAR K G 19 ZOVYWMLROIDG\ \/|

SRVWHULRUPHQWH GHVHPSHxy ORV DFRD WGIHR W 70K \/LVUKGGHWR U
'LDULR ODUEFD (Q MXOLR GHO DxR LyQ DBDN@RUYPOODBEHLL
&RPXQLFDFLYQ \ 5SHODFLRQHV ,QVWDW XR LTRQD R HXSGHK DN MH
IHFKD

&ROXPQLVWD \ SDUWLFLSDQWHOH ®LWIHLQWV XMLPCSW. GER UKOLS IUR
HQWUH RWURV HO 3UHPLR &RVVI®RDGH/BHY LR G DV WR) O5\H RN
SURIHVLRQDO ,JXDOPHQWH HV DXBIRIUIHtG ROMH ORE/WYWRAX L
5RGUtIJXH] =DSDWBWRHGRWDGR H®&EDSDWHUR SUHVLGHQWHE
SULPHUBLWDGR HQ

&RPSRVLFLYQ

&RPLVLRQHY GHO &RQVHMR 6RFLDO

(O DUWtFXOR GHO 5HJODPHQW R QDH RWQ IVRRL [THQ y&R Q Y
6RFLDO GH OD 8QLYHUVLGDG GH 91O O&R@®VHIGR H&RWLDQ
IXQFLRQDUi HQ 30HQR HQ &RPLVLRRHV R HQ JUXSRV GH

3RU VX SDUWH HO DUWILtFXOR GH®DP LNYHRY 5HIJODP
&RPLVLRQHV SRGUIQ VHU GH FDUIFWHU HWSBBRGH R WH
DQRDOL]DU \ HVYWXGLDU ORV DVXQWRHNQRXH RURRX 6 R BSHRWHL
FRUUHVSRQGLHQWHY SURSXHVWDV \ HMHOFBOHmR @G W DV
GHOHJXH’

$ VX YH] HO DUWtFXOR GHCG(®DHQPOGBPHRHRWGERHIQ RPL QO Ly
FRPSHWHQFLDV GH ODV &RPLVLRQHV TXHQUB PRQRW LHWOX\LC
S3OHQR D SURSXHVWD GHO SUHVLGHQWH"

(O SOHQR GH IHFKD GH GLFLHPEUHQRBRPLQDFIyYSQUREY
FRPSRVLFLYQ GH ODV &RPLVLRQHV GHO (BRQWRHM® 6RFL
&RPLVLYQ $FDGpPLFD &RPLVLYQ GH 5HODFLRQHYV 6RFLDOI
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'HVDUUROOR GH XQD VHVLYQ SOHQ@DULD GHO &RQVHMEF

/ID FRPSRVLFLYQ GH ODV FRPLVLRQHVDGH @ & RQW¥HNREGRIF L
GH HUD OD VLIXLHQWH

&RPLVLYQ GH (FRQRPtD

SUHVLGHQWH ' “HV~V -LPpQH] OLIXHO

9RFDOHYV ' $QWRQLR $ORQVR 5DG
"&DUPHQ EOYDUH] EOYDUH]
"OHUFHGHV $UDQD 9LGDXUUD]DJD
-RVp *HUDUGR *DUFtD ODUFRV
OLJXHO EQJHO OLJXHO %UDYR
(PLOLR 5RPHUD ,]JTXLHUGR
JUDQFLVFR -DYLHU =DORXxD 6DOGD

6HFUHWDULR ' 3HGUR 9DOHULR )HUQIQGH]

&RPLVLYO $FDGpPLFD

SUHVLGHQWH ' &pVDU OLODQR ODQVR

9RFDOHYV ' ODQXHO %HWHJIYQ %DH]D
' “HV~V &LULD &LULD
/XLV 'tD] *RQJiOH] GH 9LDQD
"0DUtD 1LHYHV *DUFtD %ODQFR
-XOLDQ ODUWtQH] &DOGHUYQ
' 3DVFXDO ODUWtQH] 6RSHQD
'* &ULVWLQD 3pUH] %DUUHLUR
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SLFDUGR 6iH] /DYLOOD
6HFUHWDULR " 3BHGUR 9DOHULR )HUQIQGH]

&RPLVLYQ GH SHODFLRQHY 6RFLDOHYV

SUHVLGHQWH ' -RVp 5DPyQ (FKHYDUUtD 5XL]

9RFDOHYV ' (GXDUGR EOYDUH] 5RGUtIXH]
-XDQ J)UDQFLVFR &DVDGR GH 3DEOR
" 0ODUtD EQJHOD GH OLJXHO 6DQ]
' &DUORV )HUQIQGH] $JDQ]R
"6RUD\D OD\R $ORQVR
"1XULD *RQJiIOH] (VFXGHUR
' /XLV &DUORYV ORUR *RQ]iOH]
5RGULJR 1LHWR *DUFtD
" )UHQH 3pUH] %ODQFR

6HFUHWDULR ' 3HGUR 9DOHULR )HUQIQGH]

&RPLVLYQ 3HUPDQHQWH

(O DUWtFXOR GHO 5HJODP%OWRR QVWDW ®HFIHXTXOH &R P
SHUPDQHQWH SUHVLGLGD SRU HOG6REHMDGHQW®WH GBI OT XH
IRUPDUIQ SDUWH HO 5HFWRU ORW BRG@N Y G WHYi Fo/MHO D\
\ HO 6HFUHWDULR TXH DFWXDYR]FRPRRWILQ B WR OPW HR G|
ORV WHPDV D WUDWDU HO UHWWQ®RRL B REU HG HEOHHFILHINV DX IDR
R HQ HO *HUHQWH GH OD 8QLYHUVLGDG"®

(VWD &RPLVLYQ VHJ~Q OR HVWDEOGHRLGRFKR 5H MLRH GO W
sVHUi OD HQFDUJDGD GH HODERUDAL RQHYO DR HD ORPOUGE B &
ORV SODQHV D ORV TXH VH UHFLHUH QGEIRVDLS\D B WDRS RV E
SURSRQGUiI DO 30HQR SDUD VX DSHRED¥FQWR VGGEID \&H NP3 DA
QR UHTXLHUDQ OD DSUREDFLYQQ®REY FHOHQRP OGN U HQ WLIDU
ORV TXH OH GHOHJXH HO 30HQR XGHERWRDBRLRQHRUPDU
VLIXLHQWH 30HQR GHO &RQVHMR 6RFLDO TXH VH FRQYRT)

$GHPiIV HMHUFHUI IXQFLRQHV GH FIRRUGIHQDBDMW QY HVEBRS
SOHQDULDV DVt FRPR GH LQIRUPDIRALWE® Q BIVIH \OROJ BRIHYVQ W I
HODERUDUI XQ SODQ DQXDO GH DiIFWWRDBDRQRY SDUD SAK
DSUREDFLYQ
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$ IHFKD GH GLFLHPEUH GH O M &G \LR/QV BIHIURP b R HLJ
HVWDED IRUPDGD SRU ORV VLIXLHQWHYV PLHPEURYV

SUHVLGHQWH ' [VFDU &DPSLOOR 0ODGULJ
9RFDOHYV ' -RVp 5DPyQ (FKHYDUUtD 5XL
“HV~V -LPpQH] OLIXHO
'DQLHO OLJXHO 6DQ -RVp
&pVDU OLODQR ODQVR

6HFUHWDULR ' 3BHGUR 9DOHULR )HUQIQGH

*UXSRV GH TUDEDMR GHO &RQVHMR 6RFLDO

&RPR PHQFLRQDPRVY HQ HO DSDUWDGR DQWW WLRHG HQR V
IXQFLRQDU HQ 30HQR &RPLVLRQHV RDYUURSRVOGH 7UHEDI
&RQVHMR 6RFLDO FRQVWLWX\y GHQWQW RG MW WEKVQRIXBIRY IC
7TUDEDMR KDVWD DKRUD LQH[LVWHQVW HVGMWKNHPYDBDGHRY
HVWXGLRY GH VX FRPSHWHQFLD HQ DUDURDV YDHPDWR H (F R (
FXHVWLYQ \ GH HOHYDU SURSXHVWDV UBFROBUVGCRVRRWVX VXJ

(VWRV WUHV *UXSRV GH 7TUDEDMR VRQ

*UXSR GH 7UDEDMR VREUH 1RUPDWLYD GH 3IWRIUHVR
HVWXGLDQWHYV HQ OD 89D

6X ILQ HV WUDEDMDU HQ FRODERUDFLYQGHR®DFH®QILF!
$FDGpPLFD GH OD 89D HQ HO SURFHMWRLEID GHYBVRYQ HO/MHR
SHUPDQHQFLD GH ORV (VWXGLDQWHVWIDHO OB 6BV FHMROL
SUIFWLFDV GH RWUDV 8QLYHUVLGDGHV \ HRPOXDDUODW F
UHVXOWDGRY VROYHQWDU ODV GLILFXOWMB GHYW3IHR G % PLE
PRGLILFDFLRQHY TXH VH HVWLPHQ RSRUWXQDV

/ID FRPSRVLFLYQ GH HVWH *UXSR GH 7UDEDMR HV OD \

9RFDOHYV " -HV~V &LULD &LULD
-RVp *HUDUGR *DUFtD ODUFRYV
&HVDU OLODQR ODQVR
SRGULJR 1LHWR *DUFtD
9LFH 2UGQ $FDG ' 9DOHQWtQ &DUGHXxRVR 3D\R
6HFUHWDULR ' 3HGUR 9DOHULR )HUQIQGH]

(VWH *UXSR VH HQFXHQWUD D OD HVSHUDXGHRMRYV Ul
TXH DO UHVSHFWR HVWi UHDOL]DQG®RW BR&R Q O-HWVHGQGHL
8QLYHUVLGDGHV (VSDxRODV
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*UXSR GH TUDEDMR GHO 30DQ (VWUDWPJLFR

6X REMHWLYR HV WUDEDMDU HQ FRODERRUIFGRQGHELUHF
30DQLILFDFLYQ (VWUDWDPJLFD \ &D OIOGD G HH PRIQ® V8 U R IF FHMK,
HODERUDFLYQ GHO 30DQ (VWUDWPpPJIDFAR GH 9DOGBGRIDBGL)

/ID FRPSRVLFLYQ GH HVWH *UXSR GH 7UDEDMR HV

3UHVLGHQWH ' *HUDUGR *XWLpPUUH] )XHQWHV
9RFDOHYV 'e« &DUPHQ $OYDUH] $OYDUH]
's« OHUFHGHV $UDQD 9LGDXUUD]DJD &RRU

“HV~V -LPpQH] OLIXHO

-XOLiQ ODUWtQH] &DOGHUYQ

3DVFXDO ODUWtQH] 6RSHQD

-XOLiQ ODUWtQH] &DOGHUYQ
9LFHU (VWUDW '« 1IDWDOLD ODUWtQ
6HFUHWDULR ' 3HGUR 9DOHULR JHUQIQGH]

(VWH JUXSR I1LQDOL]y VXV WUDEDMRYV YD QR LHPEUH
FRQFOXVLRQHV \ RULHQWDFLRQHYV DO 9(WWMUDWPRWLRDD GR

&DOLGDG

*UXSR GH 7TUDEDMR GH 7tWXORV 3URSLRYV

6X REMHWLYR HV OD HODERUD F L yRI KBUIHWXDQ G HU Ht\V® K OLR/\D 3R:
GH QXHVWUD 8QLYHUVLGDG GHILQLYHWRQLIWN G UREMG MV IEXUM |
Pi[LPR ODV GHFLVLRQHYVY TXH GHEH WR® DUWHBDWIHy @ RFGR\QH U
RIHUWD DFDGpPLFD GH 7tWXORV 3HRGL RAX DR LH VFSOHAFLLYDC
SUHFLR S~EOLFR GH PDWUtFXOD TXH VHDUMPRWICE GFBDGD
VXJHUHQFLDY D WUDVODGDU DO 9LFHUDWHWRDDGR FRPSH

9 /D FRPSRVLFLYQ GH HVWH *UXSR GH 7UDEDMR HV OD

9RFDOHV ' R\ BOIPYQ (FKHYDUUt
'« 1ILHYHV *DUFtD %ODQFR
' “HV~V -LPpQH] OLIXHO
' -XOLiQ ODUWtQH] &DOGHUYQ
' (PLOLR 5RPHUD ,]JTXLHUGR
' 5LFDUGR 6DH] /DYLOOD
9LFH 2UGQ $FDG ' 9IMMRQWtQ &DUGHXRVR
BHFUHWDULR ' 3MGUR 9DOHULR )HUQIQ

/ID DFWLYDFLYQ GH HVWH JUXSR GHH7 OIDEBNMRSKWWW 3 HE&XH
9LFHUUHFWRUDGR GH 2UGHQDFLYQ $FDGPRMWPOURRGEH HD DD
RIHUWD GH 7tWXORV 3URSLRV GHOOG 8QLYHUVLGDG GH 9D
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5HSUHVHQWDQWHY GHO &RQVHMR 6RFLELGIUHQR HH &RQ VI
8QLYHUVLGDG GH 9DOODGROLG

(O $UWLFXOR GHO 5HJODPHQWR GE&DPUBDGR D BHy@

&RQVHMR B6RFLDO DSUREDGR SRU S$HXGIUFERPEUH GHI OL
-XQWD GH &DVWLOOD \*/HYRRQURGPEBOXHRQ OR HVWDEOF
(VWDWXWRY GH OD 8QLYHUVLGDG GB GHOOORBERVHIGR @GR AL
HQ HO &RQVHMR GH *RELHUQR GH OD BQIR U WLIG\D G HH W\ U
PLHPEURY QR SHUWHQHFLHQWHY D OD FRPXQLGDG XQLYH

3RU VX SDUWH HO $UWtFXCOCRRUPDHMQ O-BVONHDF U HSBHVHQW I
SUHVLGHQWH \ GRV 9RFDOHV HOHJLGRVDERROMK®D3OMQR
SURSXHVWD GHO BUHVLGHQWH R GH DO PHQRYV RFKR 9RFLC

(O 3B0OHQR GHO &RQVHMR 6RFLDO HQFLHWYEWH GIH IHFKD
DGRSWy HO VLIJXLHQWH $FXHUGR SRWBWXRDAWRDtOG H BAXR O
SUHVLGHQWH

S1RPEUDU FRPR PLHPEURY GHO &RQVBMR BRRIFHDQRHQ HHO D¢
8QLYHUVLGDG GH 9DOODGROLG D

' *HUDUGR *XWLpPUUH] )XHQWHV HQ WHGDOLGD
&RQVHMR 6RFLDO

' &pVDU OLODQR ODQVR 9RFDO

' _RVp 5DPyQ (FKHYDUUtD 5XL] 9RFDO

1R KDELpPQGRVH SURGXFLGR $FXHUGR/ BWDW HUBRU FIDOHD P R
HVWRY QRPEUDPLHQWRY GLFKDV SHUVRQDV FRQWL(
UHSUHVHQWDQWHY GHO &RQVHMR 6RFLBOQRQGHOORBRQ
8QLYHUVLGDG GH 9DOODGROLG

$ IHFKD GH GLFLHPEUH GH D Q W®WHD GFHHOY H5 IV HVRLFBEHLL
GHO &RQVHMR 6RFLDO IiVFDU &DPSLOQRB DD&UULDDGRSD
*XWLpUUH] FRPR PLHPEUR QDWR HQ UHRFL\DHQ WO FiH QQ

&RQVHMR GH *RELHUQR GH OD 8QLYBUVHEDIEPHQWWR t BXHO
2UJDQL]DFLYQ \ )XQFLRQDPLHQWR GH®Q RQUAHNED G RGH. D
9DOODGROLG

SHSUHVHQWDFLYQ GHO &4RQVHMR 6RFODOCSQRYRWWVRGEDYA JD (

)XQGDFLYQ *HQHUDO GH OD 8QLYHUVLGDG )81*(

&RQIRUPH D OR HVWDEOHFLGR HQ HGOGIRQWBILEEGROBH ORGWH
(VWDWXWRY GH OD )XQGDFLYyQ *HQHUD®D OCEDGRIDL&QL®
SURWRFRORUL]DGR \ HOHYDGR D SGHEOLFRHBQS IHFKIDG HGW
GHO &4RQVHMR 6RFLDO HV SDWURQR QDWR & DWQ B UWDXO FGIIN
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OD 8QLYHUVLGDG GH 9DOODGROLG RFXKSHDREGHRY DGH®WH HG
GLFKR YyUJDQR FROHJLDGR TXH HV HQHVUEDYD ALY Q K. K
)XQGDFLYQ *HQHUDO

3RU VX SDUWH HO DUWtFX®M® FDWHWRWOEGBDMHRRR TXH UH
SHUVRQD ItVLFD«KDEUi GH HMH U FBH{DVGH STHREVR QCOFOAPYHIDUN H
HQ QRPEUH GH TXLHQ IXHUD OODPDBGRDW BRIGR FSR UODDIX
GHO FDUJR TXH RFXSDUH HQ RWUDV HSHWIVNGRM®HY RXLE QW
FRUUHVSRQGD OD VXVWLWXFLYQ WDPELPQFWHU SRGU|
SHUPDQHQWH HO GHVHPSHxR GH VX\DI®B85HRGH W QMPHRGH
OD HQWLGDG HQ OD TXH GHVHPSHXDUHO O FRDWUJRVSRIQ G
VHU PLHPEURV GHO SDWURQDWR ~

(Q HO FDVR GHO &RQVHMR 6RFLDO ®HOSHDFRYID HIX HF RWF
GH DXVHQFLD GHO SUHVLGHQWH GXUD ®WHQ &R WsH VIDXR
OLODQR ODQVR YRFDO \ SUHVLGHQWH GH OD &RPLVLYQ $F

3RU VX SDUWH HO DUWtFXOR GHVGHV KWRD\E QWO @/ XW R V
&RQVHMR (MHFXWLYR HVWDUI IRUPDGR SIURY LHGAH GBW HV L Gl
VHFUHWDULR JHQHUDO GH OD 8QLYHUWHIDW GDEOGHBHU
9DOODGROLG XQ YRFDO HOHJLGR BBUDHDG}SP W R GHWRD
)XQGDFLYQ \ HO JHUHQWH GH OD )XQGD/MHWQ@UTLTRH DFWXDU

3RU WDQWR \ FRPR YLFHSUHVLGHQWH&EQVPMRR 6RIFL DS |
IRUPD SDUWH WDPELpPQ GH OD FRPSRYRFGEKMQOBHB1&RQVH !
HQ VX UHSUHVHQWDFLYQ RVWHQWD HYXIHOBHROWH @PVGHO
OLODQR ODQVR

)XQGDFLYQ 3DUTXH &LHQWItILFR 8QLYHUVLGDG GH 9DOOI

(O DUWtFXOR GH ORV (VWDWXWRVH®NW ODFRXQ@GDYFHYY L3
GH 9DOODGROL ' DSUREDGR SRU HO GBDODWHRKRIMDWBHGH C
QRYLHPEUH GH HVWDEOHFH OD FEASRY IPHIMRD GHO 3D\
3RU $FXHUGR GH GH VHSWLHRBDYMWLGHO DD FNQQVI

%2&\/ GH IHFKD GH VHSWLHPEUH GHJXODGRRROQRGPHKRER |
DUWtFXOR HO SUHVLGHQWH GHO &RIQVHMRNEGRFKDOVEBGRD
SDWURQR QDWR GH OD )XQGDFLYQ BODUGHH BOCBOQWRIQER H
IXQFLYQ GH VX FDUJR KDVWD VX FHVH WUVBSQEHGQGGE&® OR'
UHTXHULGRV SRU OD /H\ GH XQGDGELROHREUH)RG!
FRQFXUULHQGR HQ pO QLQJXQD GH ODV PDXRBWVRLBBHGL
HVWH yUJDQR

(O QRPEUDPLHQWR GH 3DWURQR GHOHQ@RHBERFUB UL GWYRMNU
&DPSuUOOR ODGULJDO HVWi SUHYLVMWR PTHXUHD WJHHQXJILL yMX L+
SDWURQDWR HQ HO SULPHU WULPHVWUH GH
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X 6HUYLFLR GH '"HSRUWHYV GH OD 8QLYHUVLGDG

(O 5HJODPHQWR GHO B6HUYLFLR GH 'HSRUWBUO®GIG RML G8
DSUREDGR SRU OD &RPLVLYQ 3HUPDGHQW HH G H/ )0 I HX Q W\LX
GH IHFKD GH PD\R GH HV W D E OTHFHH HAVQWV D XU i DIRW PFIXERR
HQWUH FWRURYQ PLHPEUR GHO &RQVHMR 6RFR®@ GHVLJIQD
DXxDGH TXRGRV ORV PLHPEURV HOHFWRV GHO 6HUYLFLR
GHVLJQDGRV FDGD GRV DXxRV D H[FHSFLYiQD®KDIRVHRO XF
FDVR GH SURGXFLUVH YDFDQWHY HVWDVDEFREHUIQ VHU FX

3RU $FXHUGR DGRSWDGR HQ HRFBDE QRH GHBG K&®R Q GHH
PDU]JR GH OD UHSUHVHQWDFLYQ GCH®HUIRQ¥HRIRGIBR
'"HSRUWHYVY GH OD 8QLYHUVLGDG G HD®DOOWDGH GphGHJ HAFO B QK
TXH VXVWLWX\H DVt D -XDQ &DUORV *DUFRRDDULQD
UHSUHVHQWDFLYQ TXH YHQtD GHVHPSHXxDH)X@WG R VXHHVLYL
QRYLHPEUH GH

3DUWLFLSDFLYQ GHO &RQVHMR B6RFLDO GHIQ O®WURV
$GPLQLVWUDFLRQHV

&RPR yUJDQR FROHJLDGR GH JRELHUQ®RD GGDGROBQGQL YHQ
&RQVHMR O6RFLDO SDUWLFLSD HQ GLYHHRILWWIUQYRWY
RUJDQLVPRV GH ODV $GPLQLVWUDFLRQBY HQWUH ORV TX

Xx 30HQR GHO &RQVHMR GH 8QLYHUVLGW GGI®DGH/BYPQ-XQV

/D [H\ GH GH PDU]R GH HoWH GBH) IKYDHUWWILLGDIE \ /HYy
SXEOLFDGD HQ HO %2&\/ GH IHFKDDEGH AHE HIQOVEH&D S t WHX
,, DUWIFXOR (VWUXFWXU@ \&RRPSFRWR FA BQPXHHUYVLGD

&DVWLOOD \ /HYyQ VH HVWUXFWXUD HQ\ XL 3BOHDR AORRV &I
TXH HO 3OHQR HVWiI LOWHJUDGR SRIROYRW NV 1% HQQWHH/V GH
ORV &RQVHMRV 6RFLDOHV GH ODV 8QLYHWDWVLNGMHFRV 3-~E
&RUUHVSRQGH SRU WDQWR \ HQ 3VWUIFRPR $HE@®VXG BQIWHI
GHO &RQVHMR 6RFLDO GH OD 8QD YHH LWL DE S&HH WD QW D 61k
HQ HO 3 OHQR GHO &RQVHMR GH 8QLYHUVLGDGHYV

x &RPLVLYQ GH &RQVHMRY 6RFLDOHV \GLHID & R QY \GHM R DG H
-XQWD GH &DVWLOOD \ /HYQ

(O DUWtFXOR H GH OD /H\ PHQFRLIRQIDRAD HVQ B BOSHFGIWIR
&RPLVLYQ GH &RQVHMR 6RFLDOHV GH® \&RDYHNMRWEHH LBIME B
HQWUH RWURW SBHVEGHQWHVY GH ORV &RQVHMRV 6F
8QLYHUVLGDGHV 3~EOLFDV GRR&DWWBBQDLHOQKYR) LIXDOF
[VFDU &DPSLOOR FRPR SUHVLGHQWH GHOD&RXVHMR
SDUWLFLSDFLYQ HQ HVWD &RPLVLYQ
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Xx &RQVHMR GH 'LUHFFLYQ GH OD $JHGHIOD 63 VWHRID &
8QLYHUVLWDULR GH &DVWLOOD \ /THyQ $&68&\/

(O 5HJODPHQWR GH OD $JHQFLD SDDDSQDYKBDWILWDGLR HG
&DVWLOOD \ /HYyQ $&68&\0 DSUREDGR SR®&H'HIFBUHMUERR
%2&\/ GH IHFKD GH IHEUHUR GH TUJDHXRVXHBWW EFOHORRH
GH FRQIRUPLGDG FRQ HO DUWtFXOR GGHPOD]RH\GH
8QLYHUVLGDGHV GH &DVWLOOD \ /HYWX FIWKUGBLARDI $IBIQR \
GH *RELHUQR &RPLVLRQHV GH (YDOXDFLYQ \ &RQVHMR $V

3RU VX SDUWH HO DUWtFXOR G HF B LTPKHR H5® JSOFDP\HHOWMRR G
*RELHUQR GH OD $JHQFLD HVWDUi FRPMWLODKERR R HO |
DUWtFXOR GH OD PHQFLRQDGD /H\R GRQGHI VHGH

HVSHFLILFD HQ VX DSDUWDGR J TXHH I$6 &BRQ/VHWWRD&H 'L
FROQVWLWXLGR HORMMUBURWURBHMQBRIY GH ORV &RQVHMRYV ¢
8QLYHUVLGDGHYVY S~EOLFDV GH &DVWLO@G@BQWVHNYQ GB SL
8QLYHUVLGDGHYVY GH &DVWLOOD \ /HyQ

6LHQGR XQR GH ORV SURSXHVWRV HORBUBIOLGHQWB C
8QLYHUVLGDG GH 9DOODGROLG FRUUHSBR¥®BQ@WDPMHQU &

Xx &RQVHMR *HQHUDO GHO 3DWURQDWR GEB GB )XQGEL
&XOWXUD GHO $\XQWDPLHQWR GH 9DOODGROLG

IRV (VWDWXWRV GH OD )XQGDFLYQ 0XQQWDSDLE QGWR &HD \
9DOODGROLG HVWDEOHFHQ FRPR yUWPQWY GHSIURNILIGHQR
GHOHJDGR \ HO &RPLWp (MHFXWLYR HMRHHIIH UD®HPRP K
yUJDQR GH SDUWLFLSDFLYQ LQIRUPDFLYQ FWR&H FRQ
UHODFLRQDGRV FRQ VXV ILQHV JHQHUDOHYV

<D HQ OD 6HFFLYQ 7THUFHUD GH GLFKHRY WY \DWXRXRPWR VH
DO KDEODU GH GLFKR &RQVHMR *HQBXBOWKHHKAW BHVRW U
SRU 3*8Q UHSUHVHQWDQWH GH OD 8 QULLYIHUDVARE D8R UG H/ X9D
&RQVHMR 6RFLDO’

(Q VX YLUWXG IVFDU &DPSLOOR HQ VXHOROBQL¥FHWR GH
6RFLDO RVWHQWD OD ILIXUD GWHXYIRF\DHQE HD \® D WQIR GHMD
OD UHSUHVHQWDFLYQ HQ &pVDU OLODQR PDWMR) SUH\
$FDGpPPLFD GHO &RQVHMR 6RFLDO

x JRUR GH &¢RQVHMRYV 6RFLDOHV GH 8 @H RDWMWEDLDAHNV \3 -
/Hy Q

(O GtD GH GLFLHPEUH GH VH UHXBQHUR ¥/ HBRHW GHO
&RQVHMR 6RFLDO GH OD 8QLYHUWIHRMD GW H\D G®IDG R D LRX
8QLYHUVLGDGHV 3~EOLFDV GH &DVWVOQDV X LHyQOFRRU R G5 |
&RQVHMRY 6RFLDOHYV GH &DVWLOOD \ /HyQ
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(O REMHWLYR GH HVWH )RUR HV OO0 $H O HELIFRLY G GW URHC
FXDWUR &RQVHMRY 6RFLDOHYV FRQ HO |IIHQL@W BURPREHR °
GH H[SHULHQFLDV FRRSHUDU HQ ODV LRBUEGDWLYDYD&H
UHODFLRQHYV HQWUH ODV 8QLYHUVLGBXHYW D\D BREXEGBD
SDUD PHMRUDU OD HILFLHQFLD GHO VDWWHPDHXQLYHU\
ILQDOPHQWH IRUPXODU UHFRPHQGOQFLBYQ K\Q DY & DV LGMD/WLL

$ GLFKD UHXQLYQ LQLFLDO DVLVWLHWMRQ6EBRUDSDUHWID UGF
*XWLPUUH] )XHQWHY HQ VX FRQGLFLDQRGBDRWHY LG @ W H
FRQGLFLYQ GH SUHVLGHQWH GH OD GRIRMRL§ R FLMIG p-RILVFD
-LPpQH] OLIXHO SUHVLGHQWH GH OD&RRNIHWMR BRFRDQOP L\
3HGUR 9DOHULR )HUQIQGH] VHFUHWDULR GHO PLVPR

(Q IHFKD WXYR OXJDU OD VRIURQGBOHBUDGD IE® O
RFDVLYQ HQ OD 8QLYHUVLGDG GH 6DODPOLGPNRQ HQ
UHSUHVHQWDQWHY GH ORV &RQVHMR 6RFEDOFNV GGH OD)\
%XUJRV /HyQ 9DOODGROLG \ 6DODPDQFD

(Q UHSUHVHQWDFLYQ GHO &RQVHMR 6R FLD@®O OEGR MG 8
DVLVWLHURQ DGHPiV GHO SUHVLGHQWH GRIV HUWHY ly® B Q @F
GH ODV &RPLVLRQHV (FRQYPLFD $FDG ®P DD 6\REHHSHGD F
-HV~V -LPpQH] &pVDU OLODQR \ -RVp 5DPyQ HFKHWOUUtD
VHFUHWDULR 3HGUR 9DOHULR )HUQIQGH]

[ L

e Ly
BHIJXQGD UHXQLYQ HQ 6DODPDQFD G&IOVYRWROBH RBy 66 GH
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/D UHXQLYQ HQPDUFDGD HQ HO FRBVSHWWR GAH D Q VIQWADHP
GLIHUHQWHY &RQVHMRY 6RFLDOHV \ KRRERYA®HG]D ALY Qy L
GH SURFHVRV GH LQIRUPDFLYQ FRQ ORMNEDWHYypWWRBVGEH }
QRUPDOL]DFLYQ GH OD UHQGLFLYQ GHPHXUIHDIQMH @D O
HODERUDFLYQ GH XQ SDQHO GH LQGLFBPQGWBHEHFRRXQH
UHVXOWDGRY GRFHQWHY LQYHVWLJDGRUWRYHQ®R WU Q\
FRPR VREUH HO FRQWURO LQWHUQR \8QRY HIUXGIGMDREU tD @ O

UHVSRQVDELOLGDG VRFLDO FRUSRUDWLWD&RQGHMRXHQ
6RFLDOHV
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6HJ~Q $FXHUGR HO BSOHQR GHO &RQVHWIRy ® R&FHLD OGBS
PDU]JR GH HO SUHVXSXHVWR GH HMWHLRUJDQRXBDUD
DGHPiV GH ORV JDVWRV SURSLRV SDXIDS BPL HXQ/¥R R&HD PLVH
yUlJDQR FRQWHPSOD HO GHVDUUROGIRSGRORFOQDPQ SMHUDF

PROYECTO DE PRESUPUESTO ANO 2017

ACTIVIDADES DE PROMOCION DEL CONSEJO S0OCIAL 423A.1.03.

ACTIVIDAD IMPORTE {(EUROS)
- Asociacion Universitaria Certamen Empresano del Afo 1.500 €
- Asocdiacion Universitaria Premio Creacion de Empresas 6.000 €
} Congresos, Seminarios v Jomadas Cientificas (Vicer=ctorado de scpoe
Investigacion) =
- Premics "Conssjo Social” (Plan de Reconocimiento)
+  Trayectora Universitaria (1.600 €)
— 13.300 €
+  Investigacion Departamentos /| Empresas (6.500 €)
+ Innovacion Educativa (5.200 €)
- Seminarios Académicos 3.000 €
- Asociaciones de Alumnos ayudas Congresos y Seminarios 2000 €

- EJES de Actuacion PLAN 2047
1 Relaciones con el Entomo
2 Bulsgueda de la Eficiencia 30.000 €
3 Transparencia y Buen Gobiemo
4 Apoyol + D + i - Emprendimisnto

TOTAL PRESUPUESTC ACTIVIDADES PROMOCION 2017 58.300 €

- Actuaciones comprometidas Plan de Actuaciones 2016 *:
Fuesta al dia Catalogo Servicios Investigacion Uva BOOE

Estudio del impacto socioeconomico de la Universidad de Valladolid
en su entomo *

Seqguimiento recomendaciones auditoria procezo de compras de
bienes , servicios v suministros de la Uva

FLEREETRS

2500 €

TOTAL 73,300 €
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6HJ~Q HVWDEOHFH HO 5HJODPHQWR GBPRHODNR |BGHYQ
&RQVHMR O6RFLDO GH OD 8QLYHUVL@ADUWtEXKORDOODGRC
FRPSHWHQFLDV GH HVWH yUJDQR VRQ

'H FDUIFWHU HFRQYPLFR

6XSHUYLVDU ODV DFWLYLGDGHV GH Y DUNEWBIG HARQY
UHQGLPLHQWR GH ORV VHUYLFLRVY XQLYHUVLWDULRYV

SURPRYHU OD FRODERUDFLYQ GH OBLWMRFGEHGOGBG HC
B8QLYHUVLGDG

$SUREDU D SURSXHVWD GHO &RQVHNMRFLGKY *RELF
SOXULDQXDO GH OD 8QLYHUVLGDG

$SUREDU D SURSXHVWD GHO &RQVXAHWRN R HD OXBLOH GB R
OD 8QLYHUVLGDG \ VXV PRGLILFDFLRQHV

$SUREDU ODV FXHQWDV DQXDOHV GH ®DHSQRYBOVLC
WUiPLWH GH UHQGLFLYQ GH FXHQWDQG LMIMWGEM GBYV
OD PLVPD

$SUREDU OD OLTXLGDFLYQ GHO ®GBHVXSXHVWR GH OD

6XSHUYLVDU HO GHVDUUROOR \ HMHF BRILYWH GWHIOG B G F
DVt FRPR HO FRQWURO GH ODV LQYHMVRLRQHXODDVW
PHGLDQWH ODV FRUUHVSRQGLHQWHY WpFQLFDV GH D

SURSRQHU D oD FRQVHMHUtD FRPSHWHQWH O
FXDOTXLHU RSHUDFLYQ GH HQGHXGDPLHQWR GH OD 8

$SUREDU ORV SUHFLRVY GH HQVHxDQ]DYLPRFIQDV FX
ORV UHIHUHQWHYV D ODV GHPiIiV DFWLHUGD&GMHE DXWRU

,QIRUPDU ORV FRQYHQLRY GH FDUIFWHWDHFRQYP
B8QLYHUVLGDG

(Q PDWHULD GH SHUVRQDO
$FRUGDU FRQ HO UHFWRU OD GH3QUQOBDBEVYYQGD3IHO JHUI

$GRSWDU ORV DFXHUGRV SUHFLVRV HQ RUGHQ
ODV UHODFLRQHVY GH SXHVWRV GH WUDWDDRLGE O St
VHUYLFLRY GH OD 8QLYHUVLGDG \ VXV PRGLILFDFLRQ

$FRUGDU D SURSXHVWD GHO &RIQMVHMR QG W LTRIKICHUR F
LQGLYLGXDO GH FRPSOHPHQWRYV UWRWUDE RPWUYWR VD G
GRFHQWHY LQYHVWLJDGRUHV \ GAVBHNWQY® \DWL3EQGR
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FRQWUDWDGR \ DO SURIHVRUDGR IX@FQRQ PWIUR WRWYWH
SRU OD $JHQFLD SDUD OD &DOLGDRG G3H @G DOVMW WAHPD \8

/HyQ

'H JHVWLYQ XQLYHUVLWDULD
,QIRUPDU OD FUHDFLYQ PRGLILFDKQIQ'HYXBWBUVLRY

,QIRUPDU OD LPSODQWDFLYQ \ VXS3M¥PHQ®Q H/HDH QB H
REWHQFLYQ GH WtWXORV XQLYHUVDWGHL R\ GHR 6 RUHE
WHUULWRULR QDFLRQDO

,QIRUPDU OD FUHDFLYQ \ VXSUHVLYWQULBN GGVWLYV
LQYHVWLJIDFLYQ

,QIRUPDU OD DGVFULSFLYQ R GHVDGWHWUVSWDyQ) KR P
GH LQYHVWLJDFLYQ GH LQVWLWXFLR@H FD FiIHFRMWMMUR V
S~EOLFR R SULYDGR

,QIRUPDU OD DGVFULSFLYQ D OD 8QWHWVGHEDG G
WLWXODULGDG S~EOLFD R SULYDGGXBEBQW HMW D OW L |
REWHQFLYQ GH WtWXORV XQLYHUVDWGH]L R GWR 6 BUHI
WHUULWRULR QDFLRQDO PHGLDQWH \WB PBRQREOQERYQ !

SURSRQHU OD FUHDFLYQ \ VXSUHVLYQ GEBDFHQWUF
8QLYHUVLGDG HQ HO HIWUDQMHUR

$SUREDU D SURSXHVWD GHO &RQVHMR-DEFHYQ@RELLF
HVWUDWPpPJLFD GH OD 8QLYHUVLGDG

2WUDV FRPSHWHQFLDV

6XSHUYLVDU TXH OD SROtWLFD GH BHFDM LMK G DD/O
HVWXGLR \ D OD LQYHVWLJDFLYQ TRD FRBRUBRXBH DXV 8 (
SUHVXSXHVWRV RUGLQDULRY VH GHVDSLIWRROGH FRQ
SXEOLFLGDG PpULWR \ FDSDFLGDG

3URPRYHU ODV UHODFLRQHV GH OD 8QMWHIDQ GDG
SURIHVLRQDO HFRQYPLFR \ VRFLDOHD®D VHRW L ¥L K DGH
XQLYHUVLWDULD \ OD FRQWULEXFLYQORHVADVWIDQYEOF
GH VX HQWRUQR ORFDO \ UHJLRQDOQ $DQWRPMOIIGH DS
DFWXDFLRQHYV

SURPRYHU ODV OtQHDV GH FRODERUDWFISyE GRED®DV §$
ODV HPSUHVDV \ HQWLGDGHYV SULYD®DQVD @XWDOGIH. Q
DFWXDFLRQHYV

$SUREDU SUHYLR LQIRUPH GHO &RIMHMRWRHY *REL
FRQYHQLRY HQWUH OD 8QLYHUVLGDG X (RDNUD@YVWLYV
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LOQVWLWXFLRQHYVY R HQWLGDGHV S~EFDURRWYAQARS GIHY DG
GRFHQFLD \ OD LQYHVWLJDFLYQ

YRPHQWDU HO HVWDEOHFLPLHQW R H3H IUGID® A LR H B V
HQWLGDGHV S~EOLFDV R SULYDGDV UWVRSQUMHW DVILIXQC
GH PDQWHQHU ORV YtQFXORV \ SRWHQFGBUOBO PH
LQVWLWXFLYQ DFDGpPpPLFD $ WDOOL®H DFWRDFUWR QO \S

$SUREDU ODV QRUPDV TXH UHJXOHQ FHO SR OWHVR
8QLYHUVLGDG GH ORV HVWXGLDQWHYV L MV DEFX HDWRGR F
UHVSHFWLYRYV HVWXGLRYV

$SUREDU OD FUHDFLYQ SRU SDUWRH HIHFRID BERYBDEV i (
FRQ RWUDV HQWLGDGHV S~EOLFDV R BUR@BGDYV GH
RwWUDVY SHUVRQDV MXUtGLFDV GH DFXBDSOGRFPRE® K@D O

$SUREDU ORV DFWRV GH GLVSRVLFHYQ\ GHH MRW ELHF
PXHEOHV GH H[WUDRUGLQDULR YDQ®RHMQ HO® ORW V¥ XIDF

GH OD /H\ 2UJIQLFD GH &@IL® HUWVH BDWGH VG F
\ VLQ SHUMXLFLR GH OR GLVSXH\WOWMWMRDH®LBBORYHDEW®RNF

(ODERUDU VX UHJODPHQWR GH RQWIRQL]DFLYQ \ IXQFL

,QIRUPDU OD FUHDFLYQ GH HPSUHMDRP BHLEDVHS RWH F(
OD 8QLYHUVLGDG R SDUWLFLSDGD VWV SHRQWHWWD RXHRU
VH UHILHUH HO DUWtFXOR GH OD /N BUFIQHFBUH

GH 8QLYHUVLGDGHVY FUHDGDV D SDUWLU GH SDW
JHQHUDGRYVY SRU SUR\HFWRV GH LQYHVWDIDH\LYQ UHD(

SURPRYHU OD WUDQVIHUHQFLD \ OD PDBQWRDFLYQ
JHQHUDGRY HQ OD 8QLYHUVLGDG SDWNRIDHVFRBR\RU FR

WHFQROYJLFR DO FUHFLPLHQWR NRD/AWBE@LEDWWLDOD
/HYy Q

,PSXOVDU OD DGHFXDFLYQ GH ODFRMHYMED GHYVH®H HXD
8QLYHUVLGDGHY D ODV QHFHVLGDGHV GKWHOD VRFLI
GLuLJLGDV D IDYRUHFHU OD LQVHUFLIGR\WURIHVL
XQLYHUVLWDULRYV

$SR\DU ODV LQLFLDWLYDV GH ODW 8O LI'DHRWIHFHWH V
ODV UHODFLRQHV FRQ VXV HJUHVDGRV FRQQ@ULEX\F
QDFLRQDO H LQWHUQDFLRQDO GH ODV PLVPDV

(OHYDU VXJHUHQFLDY DO &RQVHMP IBH FRHEVLWUR @ HYF
TXH FRQVLGHUH GH LQWHUpV SDUD OD 8QLYHUVLGDG
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D $FWXDFLRQHV HQ PDWHULD GH VXSHUYLVLYQ HFRQVYF

x *XtD SDUD RULHQWDU OD HODERUDWIRUWDG HQ WBIDQBYV
&RQIHUHQFLD GH &RQVHMRYV 6RFLDWOSDKRBGIDSQLYHUVLC

/D &RQIHUHQFLD GH &RQVHMRY B6RFLDOBW\GHQLFLYHURV (
WUDEDMRY GH HODERIWDDSDY® ®RW LMMWDU OD HODERUDFL)
GH $XGLWRUtDFRQWHOQRQ GH GDU UHVSXHVWD D ODV UH
7JULEXQDO GH &XHQWDV GHO (VWDGR GHG B DVSR®ODVR /B ¥
FRPR HO UHVWR GH TUJDQRV GH &RQWURO ([WHUQR

&RQ HVWD *XtD VH SUHWHQGH UHVSRQGHULRQWX YH] L
FROQOWHQLGDRFKX®H®VR GH PHMRUD \ VHIJXLPLHQWR GH OT
JLODQFLDFLYQ GH ODV S@SWRAOLGHGEHRU HO &RQVHM
S8QLYHUVLGDGHV \ OD &RQIHUHQFLD *WDRHUD H @ H BRIOQWA

/R HODERUDGR KDVWD DKRUD HV XQ WD Q B H*Xt®EEHUDD
RULHQWDU OD HODERUDFLYQ GH 30D QOBY G8L¥XENMNNED
S~EOLFDV HVSDxRODV 6X SURSYVLWBHHURYR®QRQ VB MR
6RFLDOHV XQ LQVWUXPHQWR VXVFIRSSMO\WO HQGHRPHQ S mV/UI
IDFLOLWDU OD SURJUDPDFLYQ GH O RDB VGXD/MLIRWRH/OB K |
VX UHVSRQVDELOLGDG

/D JXtD FRQWHPSOD XQD GHVFULSFL)SYU RGAHHGLE OBGW RGH X
SHULRGLFLGDG GH WRGDV ODV DFW XD BLHRVDHW PXG D W\RH |
DPSDUR GHO SODQ GH DXGLWRUtD W)IWH GBDUHBVOR VG B L(
,QVWLWXFLYQ GLVWLQJXLpQGRVH WUHW JWDXEE&MAR UiflE L
FRQWDEOH \ ILQDQFLHUD DXGLWRWHU®H RESXHRIDON PY.BI QW
JHVWLYQ

/D *XtD \ VX HODERUDFLYQ WDPELpQGHOU PP SSTHUWB GHIXOQ2 b
GHO )RUR GH &RQVHMRY 6RFLDOHV GMH KD VWG B CPD \R/ HHy®
OD 8QLYHUVLGDG GH 6DODPDQFD

X 3UHVXSXHVWRYVY GH OD 8QLYHUVLGDE )ZRGIFAYPQ GRO]
*HQHUDO GH ORV HMHUFLFLRYV \

BUHVXSXHVWR GH OD 8QLYHUVLGDG GH 9DOODGROLG $xR

9 ,QIRUPH '"HILQLWLYR GH $XGLWRUtD GHR &XHQWD
SUHVXSXHVWDULR GH OD 8QLYHUVLGDG GH 9DOOD

(O B0OHQR GHO &4RQVHMR 6RFLDO HPWHEALYQ GO UREKD
OD /LTXLGDFLYQ GHO 3UHVXSXHVWR GHPB D BY LY KHHYWGDN G¢
9DOODGROLG FRUUHVSRQGLHQWHY DO HMHUFLFLR HFRQY!




N

DulE 84 .ilié
}ve i} 7} ] ohs

(VD OLTXLGDFLYQ VH HODERUy D SDUW LN GOIL MXYGBHORW
FULWHULRY HVWDEOHFLGRV HQ OD QRUPDMQWR DSOLF
HTXLOLEULR \ VRVWHQLELOLGDG \ILQDQ FG&H UR G H OHE WRIED L
GH (VWDELOLGDG 3UHVXSXHVWDULD \ 6RVWHQLELOLGDG )

'DGR TXH D~Q QR VH GLVSRQtD GHOTXDI RUBP LEMN @IXC
,QWHUYHQFLYQ *HQHUDO GH OD -XQMMSW RED RIDNW GEIOO DW
FXHQWDV TXHGY FRQGLFLRQDGD RUDQGRUPH ILQDO GH OI

5HFLELGR HVWH HO 30HQR GHO &RBEUMKRD6ROLBED HG H
PDUJR GH WUDV DQDOL]DUOR WHFRI) WO &R RVIPHD IO M
(FRQRPtD DGRSWR HO $FXHUGR SRIQIRO PTHX HH MLHQ D\8 U'¥
GH $XGLWRUtD GH &XHQWDV GHO HMH UFR BIR. BHHVIXGXE \C
9DOODGROLG

9 /LTXLGDFLYQ GH ODV &XHQWDV $QXHHHW GE GB DOQG
8QLYHUVLGDG GH 9DOODGROLG *+ $xR

(O DUWtFXOR H GH OD /H\ GHGBQLYGNH VRGBWERHY G
&DVWLOOD \ /HYyQ WH[WR FRQVROLGOG|® GMDUBRUODDPRHGL
GH GH RFWXEUH HVWDEOHFH FRWPRWHRPSHWI

HFRQYPLFR GHO &RQVHMMFRURBRFUDODWOFXHQWDV DQXDO
8QLYHUVLGDG FRQ FDUIFWHU SUHYLR DMODWUIGEDWHsBHODW
HQWLGDGHYVY GHSHQGLHQWHY GH OD PLVPD °

(O 30HQR GHO &RQVHMR BRFLDO HQUMHWGIHYQ GHWUWBYXD

DQDOL]DU OD GRFXPHQWDFLYQ FRUUWRBRRGR H QWGIR\S W@ F
HO $FXHUGR SRU HO TXH VH DSUREYQWDVLYXKODHAVYGHSB
)XQGDFLYQ *HQHUDO GH OD 8QLYHUVLGHBLR FHFROHYPERRGL

SUHVXSXHVWR GH OD 8QLYHUVLGDG GH 9DOODGROLG $xR
9 ([SHGLHQWHYVY GH ORGLILFDFLRQHYV 3UHVXSXHVWDULD?

(O BUHVXSXHVWR GH OD 8QLYHUVLGD® SDREDBA BRU UFQ
&RQVHMR GH *RELHUQR HQ VHVLYQ RHOKHEUD HOIXG&tD

UHPLWLGR DO &RQVHMR 6RFLDO GRG®H QXH LIDS GRIEIMHEK H
GH IHEUHUR GH SUHYLR LQIRUPHYID BRIUFRQR BB VX &

SRVWHULRUPHQWH HQ IHFKD GH PD\BHGWYX &RRL LSYWR S
GH (FRQRPtD HO 30HQR GHO &RQVHMR 6GRFURPBY SRV $F
HISHGLHQWHY GH ORGLILFDFLYQ 3UHVXSXHMWGBWMR GH
$ $ \ % SRU LPSRUWH WRWR2Q GXH KDEtDQ
VLGR DSUREDGRV SUHYLDPHQWH SRU HO OH&EWWRL FRQ
DSUREDFLYQ GHILQLWLYD ILQDO GHO &RQVHMR 6RFLDO
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(VWRV ([SHGLHQWHY KDEtDQ VLGR DS UR ERIRORAHNSR HYHL D F
*RELHUQR GH OD 8QLYHUVLGDG GH BRD ODGHR ®PIDGRHGHV H \
\ VH SUHVHQWDURQ FRQMXQWDP HQ3WH FREX BDWARL GXIL

3RVWHULRUPHQWH FRPR HV KDELWXMD® 1RHEDWXBSOLP
(MHFXFLYQ 3UHVXSXHVWDULD DUWtFXORV \ *HQHUDF
7UDQVIHUHQFLDV GH &UpGLWR TXH BVDEOHWR B RO D]
HQ HO UHFWRU \ VHJ~Q $FXHUGR GHGH IHFRXBOHGR GIKXQ
&RQVHMR 6RFLDO VH GLR SRU LQIRRPDH®R WGHF\WRUDGH RE
(ISHGLHQWHV GH ORGLILFDFLYQ 3UHVXSXHKMWWDRLFLRFRU
(FRQYPLFR GHO 3UHVXSXHVWR GH OD 8QLYHUVLGDG

'LFKRV H[SHGLHQWHY VRQ ORV FRPSUNQ®LGRY BQWUH F
DPERV LQFOXVLYH \ VX FXDQWtD WRGMHDO DVFLH®RQGH D OD

(Q LIXDO IHFKD \ D SURSXHVWD GH BX RRBIOH@K GHO(
&RQVHMR 6RFLDO SRU $FXHUGR HO DIFHSREBY HQQWBIO B8 H
ORGLILFDFLYQ 3UHVXSXHVWDULD $ UFFRWRUHNRRKQ QBUAR)
GHO 3UHVXSXHVWR GH OD 8QLYHLW KOGV LGOK VL

Yo \ TXH KDEtD VLGR DSUREDGR SRUSH®YLWEWRRKQD OF |
SDUD DSUREDFLYQ GHILQLWLYD SRVWHULRU GHO &RQVHM

7DPELPQ HQ LJXDO IHFKD \ BRPURS YO VGHD Gt
(FRQRPtD HO 30HQR GHO &RQVHMR 6RMLOURE®BRWRSFXF
H[SHGLHQWHY GH ORGLILFDFLYQ 3UHVXSXHMWGUMR GH
$ $ \$ SRU LPSRUWH WRW®RQ G¥H KDEtDQ
VLGR DSUREDGRV SUHYLDPHQWH SRU HO OHSWRL FRQ
DSUREDFLYQ GHILQLWLYD ILQDO GHO &RQVHMR 6RFLDO

(VWRV ([SHGLHQWHY KDEtDQ VLGR DS UR ERIRORAHNSR HYHL D F

*RELHUQR GH OD 8QLYHUVLGDG GH HEKDOD GRIORB\RHGQHV H
\ VH SUHVHQWDURQ FRQMXQWDPH®\WHHWVXG XODVWRTGR&E

(O FXDGUR UHVXPHQ GH ORV H[SHGLHQWHY UHVHXDGRV D

Modificaciones presupuestarias 2016

Afo 2016

Afo 2015

Total Modificaciones Presupuestarias

21.250.938,45 €

23.944.729,87 €

Bloque 1:

Exp. 201x/1A — Afectado
Exp. 201x/2A — No afectado
Exp. 201x/3A — No afectado Obras..

17.973.388,25 €

13.301.372,66 €
3.587.475,67 €
1.084.539,92 £

17.610.763,91 €

13.324.538,69 €
3.542.712,84 €
743.512,38 €

Bloque 2:

1 Exp. de Incorp. Créd. — 22A (C.5.)
17 Exp. de generacion de crédito:
7 de Ingres. Afectados
10 de aportac. Personas...
1 Exp. de Transf. de crédito - 20A

3.277.550,20 €

3.32292¢€
3.274.227,28 €
2.926.760,03 €
347.467,25 €
+/-354.000 €

6.333.965,96 €

116.398,93 €
6.217.567,03 €
5.805.939,92 €

411.627,11 €

+/-270.000 €
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9 /ILTXLGDFLYQ GHO 3UHVXSXHVWR \ ODV @XHQWDYV
8QLYHUVLGDG GH 9DOODGROLG (MHUFLFLR

(O DUWtFXOR H GH OD /H\ GHGBQLYGNH VRGBWERHY G
&DVWLOOD \ /HYyQ WH[WR FRQVROLGOG|® GMDUBRUODDPRHGL
GH GH RFWXEUH HVWDEOHFH FRWPRWHRPSHWI

HFRQYPLFR GHO &RQVH#MFRURBRFUDODWOFXHQWDV DQXDO
8QLYHUVLGDG FRQ FDUIFWHU SUHYLR DMDWUIGEDWHsBHODW
HQWLGDGHYVY GHSHQGLHQWHY GH OD PLVPD °

3RU VX SDUWH HO DUWtFXOR | GAR O PRFPBWHQ HMN
GHO &RQVHMR 6RFLDO GH FDWSWRIEDBFEBQYOLFRLEBDFLY
SUHVXSXHVWR GH OD 8QLYHUVLGDG °

(O &RQVHMR GH *RELHUQR GH OD 8QIQY NHVLGD G5 16 HHFIX®O
GH MXQLR GH DSUREY OD /LTXLGHEFQPQ8GHYDHYWVHEREX
9DOODGROLG FRUUHVSRQGLHQWH DQ HMMIUWLFLROSWHR RS
&RQVHMR 6RFLDO HO FXDO HQ WH®HYQ GHMVUDRKDQDGH]MU
GRFXPHQWDFLYQ FRUUHVSRQGLHQWH \ BQRBRMUWOGRI D
VX &RPLVLYQ (FRQYPLFD DGRSWy HO $RKEDERy  H: DS U
3UHVXSXHVWR GH OD 8QLYHUVLGDG FRUUHVSRQGLHQWH I

(O FRQWHQLGR GH OD /LTXLGDFLYQ BYWIDORYVBUXISQ@HVXDRV Y
EORTXHV R VXEDSDUWDGRYV

$SDUWDGR &EXHQWD GH UHVXOWDGRYV GH
$SDUWDGR %DODQFH GH VLWXDFLYQ GH
$SDUWDGR ILTXLGDFLYQ GHO SUHVXSXHVWR GH
$SDUWDGR SHPDQHQWH GH

(Q OR UHODWLYR D OD &XHQWD GHGBHVXOWIHORWDEH HO 4
GHVDKRUUR GH 0¥ SRU YDULRV PRWLYRYV

3RU HO GHVFHQVR SRU VHJIJXQGR Dx®RtFFRODV KBHXWLY
HVWXGLDQWHYV GH *UDGR HQ 0¥ DNWDVFRIEBR OD F
DSUR[LPDGDPHQWH RWUR PLOOYQ GHO DMRRFRLD'GBKR G
XQD EDMDGD HQ OD UHFDXGDFLYQ GH MBQYGRV SR
DORMDPLHQWR HWF GH FDVL 0Ya

$GHPiV VH KD YXHOWR D SURGXFLU SRU XMHIXQGR
GHVFHQVR HQ OD FDSWDFLYyQ GH IRQGNRVGHURFHGH
LQYHVWLIJDFLYQ SRU LPSRUWH GH DSUR]| 0Ya

$ WRGR HOOR VH KD XQLGR HO LQFHHBHQWR HC
DSUR[LPDGDPHQWH 0% \ HO HIHFWWR/ WGIH D GHYRO}
GXUDQWH GH DSUR[LPDGDPHQWH 0Ya
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(Q OR UHODWLYR DO %DODQFH GH 6% 3%XWWDY3IR GH S XHHNGHL
GHVWDFDUVH

'HO 3$6,92 (O GHVFHQVR GHO DSDUWIFGRVE5HVXO\
$QWHULRUHV" HQ OD FDQWLGDG LQ@WDRIRAD HQ OD &)
0% DVt FRPR HO LQFUHPHQWR GH OD SURYLVLYy:
-XELODFLYQ" HQ DSUR[LPDGDPHQWH ¥\ Ol
SHULRGLILFDFLYQ GH LQJUHVRY SRU DSUR[LPDGDPHC

'HO $&7,92 'HVWDFDU HO GHVFHQVR GGI® ORORU 1H
$FWLYRV SRU HIHFWR GH OD DPRUWLHWHARY®QD SHVI
LOQYHUVLRQHYV 7DPELpQ GHVWDFD HO GHVFHQVR
ILQDQFLHUDV DMXVWH GH OD SDUWLF K$HFKIRy GH Q 6,
VHIXLU PDQWHQLHQGR XQ VDOGR GH WWGWRUHRWD VL

0V
Desglose de las Inversiones Financieras

Afho 2016 Ano 2015 Afho 2014 Variac. 2016

14,53% OCU 60.000,00  60.000,00  60.000,00 0
14,63% FUNGE 60.000,00  60.000,00  60.000,00 0
16,95% AUGE 70.000,00  70.000,00  70.000,00 0
93,98% SIGMA 222.888,54 237.929,47 0 -15.040,93
100,00% 412.888,54 427.929,47 190.000,00 -15.040,93

(Q XQ HVTXHPD FRPSDUDWLYR VH SRB WDQUHHNXPLU GH OIL

Analisis del Inmovilizado Material

Afo 2016 % Variacion 2016 Afo 2015 %  Variacion 2015
Terreno y Edif. 383.325.726,53 74,03% 5.008.138,89 378.317.587.64 74,12% 2.339.302,57
Magquina. e Instalac. 48.164.603,90 9,30% 1.028.032,06 47.136.571,84 9,10% 2.557.187,70
Mobiliario y Utillaje 26.986.368,51 5,21% 383.114,63 26.603.253,88 5,14% 697.617,38
Otro Inmov. 59.315.571,46 11,46% 938.999,38 58.376.572,08 11,27% 1.591.620,41

517.792.270,40 100,00% 7.358.284,96 510.433.985,44 99,63%  7.185.728,06

(Q UHIHUHQFLD DO WHUFHU DSDUWDGR /VHXISEBIBGIH Q 3L
UHVXPLU TXH

&RPSDUDQGR FRQ OD /LTXLGDFLYQ GHOLHVWRVHGBRQ
'‘pILFLW BUHVXSXHVWDULR GH 0Ya

'LFKR GplLFLW VH SXHGH GHVJORVDU HQ VXV WUHV FR

+t 5GR GH H[SORWDFLYQ /RV LQJUHVRVDRFUDUHIQAVHYV
JDVWR FRUULHQWH R GH JHVWLYQ VRRORRYV PUORFHGH
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Yy

JDVWRYV

Y, IUHQWH

TXH IXHURQ VXILFLHQRWHYDYMURD/ DOMH Q
JHVWLYQ R H[SORWDFLYQ TXH VH FRUUBI®SREXGHQ FF
Y, (V GHFLU X Qi [BOORWSRAMWQLER G

Yo GHO

1 5GR GH ODV LQYHUVLRQHYV

PHQHVWHUHYV

t 56GR ([WUDRUGLQDULR

FDStWXORYV

D ORYV

Yo O®RWO F

LQJUHVRV WHDVWRYV
DSDUWDGR YDPRVY D UHODFLRQDU ORW LGQHOHWRYV GH
GHO DSDUWDGR GH LQJUHVRYV

V SDUD2HNRE OR\

FDStWXOR GHO DSDUWBGRVGH JDVW
GHFLU XQ JUDGR GH FREHUWXUD WDQJN®&B B DHMR
XQ 5GR QHJDWLYR GH LQYHUVLRQHV GH Ya

(VWD FLIUDUMVREVBIHHQRW XP
\ \ UHVWDQGR ORV JDVWRV GH O

REWHQLpPQGRVH XQ 5GR ([WUDRUGLQDUYLR HQ GH

% 3DUD WHUPLQDU HO DSDUWDGR HOWHVR TXLWBIFUKHY XPH 3
HQ TXH HO UHPDQHQWH H[LVWHQWHGRQ LGDD8 QLK VLGB
DVFLHQGH D OD FDQWLGDG WRWDO G

(O GHVJORVH GH GLFKD OLTXLGDFLY¥RHTOWKE BXDHIORMD G

GLFLHPEUH GH

Afio 2015

Afio 2016

iﬁemanente no utilizado en el afio

30.203.719,23 €

36.166.482,01 €

Remanente presupuestario de gastas del afio (pag. 22)
1

32.879.286,28 ¢

37.487.251,15 ¢

%&emanen:e presupuestario de ingresos del afio (pag. 18)

4.426.507,71 €

7.024.507,58 €

Afio 2015

Afio 2016

Afio 2017

!TcLaI Remanente

57.198.082,73 €

67.569.513,22

iﬂemanen:c utilizado en el presupuesto del afio

*5.156.313,00 €

13.426.320,00 €

66.629.225,62

12.90:0.842,00 i

:R-:manun'.e afectado (Exp. 1A/del afio}

13.324.538,69 €

13.301.372,66 €

13.950.966,33 €

Fem anente no afectado (Exp. 24/del afio)

3.542.712 .84 ¢

-3.587.475,67

2927.004,25 €

iﬂemanenm de crédito no afectade (Exp, 34/ del afio) 743512384 -1.032.794,89 € 1.010.720,64 t;
;'.'IL|:]LI"JI'L'_- derechos ejercicio 10.887 .66 £ 51.745,07 € i
E!l‘Lu':Jf.‘-l::u:_r.L!-_- Remanente 116.398,93 € 3.322.92 ¢ I

30.263.719,23 € 36.166.482,01 € 35.839.692,40 &

Remanente no utilizado en el afio 201x

Frovisién Premios de Jubilacion

5.572.6593,29 €

10.402.982,50 €

:Hernanente realmente disponible en 2015
1

24.818.312,53 €

10.495.036,96 (i
1

:L!emsnente realmente disponible para 2016

25.818.567,50 €

:Hemanenla realmente disponible para 2017
|

25.344.655,44

‘DGR TXH D~Q QR VH GLVSRQtD GHB &XHIRQWBVW HX$XGHWAL
*HQHUDO GH ODOIX®@WD REHW RLYQWE B G
FXHQWDV TXHGY FRQGLFLRQDGD RUtIDQGRHUPH ILQDO GH OI

OD ,QWHUYHQFLYQ
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ANz
°lIlO

9 /ILTXLGDFLYQ GHO 3UHVXSXHVWR GH O®GH )X®@GDFLYy(
8QLYHUVLGDG $xR

&RQ UHVSHFWR D OD /LTXLGDFLYQ \ MBYF&KHR WD VGH RD
)XQGDFLYQ *HQHUDO GH OD 8QLYHUVLG DS HWHOW DVUIRXD O
MXQWR FRQ HO ,QIRUPH GH $XG LW &X HI) WD&/HS® QIR HYD W H
GLFKD DXGLWRULD IXH UHDOL]DGDHSRUS$ZRQWRLRQ HV/ (P SU

6HJ~Q GLFKD DXGLWRUtD ODV FXHQWODW DRWK DYISY RV
VLIJQLILFDWLYRYV OD LPDJHQ ILHO Bl SDYLQPRQUR G HG
)XQGDFLYQ *HQHUDO GH OD 8QLYHIGWLGDELBREUMHOGBGROL
DVt FRPR GH VXV UHVXOWDGRY FRUUHYVSRRLAUHIRVHY DO
GLFKD IHFKD GH FRQIRUPLGDG FRQ HOFPPQ FRQORVFR B WD
TXH UHVXOWD GH DSOLFDFLYQ \ HLQR 8D UPW IL FXHOLOLIR VF RROQ GV
FRQWHQLGRYV HQ HO PLVPR

% IDV SULQFLSDOHV SDUWLGDV GHO %DG®D@mRY (FRQy
HMHUFLFLRV \ FRQ VXV FRUUHVSHRQGLHQW
YDULDFLYQ VH UHVXPHQ HQ ORV GRV VLIJXLHQWHV FX

MODELO NORMAL DE BALANCE AL CIERRE DE LOS EJERCICIOS 2016 y 2015 VARIACION
ACTIVO 2016 2015 Importe o
|A) ACTIVO NO CORRIENTE 3.897.079,57 6.496.935,68 -2.599.856,11 -40,02%
|. Inmovilizado intangible. 211.256,77 189.620,43 21.636,34 11,41%
ll. Inmovilizado material. 531.570,82 661.813,27 -130.242.45 -19,68%
\Vl. Inversiones financieras a largo plazo. 3.154.251,98 5.645.501,98 -2.491.250,00 -44.13%
B) ACTIVO CORRIENTE 18.328.215.97 16.789.991,45 2.5638.224,52 16.07%
Il. Existencias. 65.137,55 52.855,90 12.281,65 23,24%
Ill. Usuarios y otros deudores de la actividad propia. 3.980.303,93 3.024.392 81 95591112 31,61%
IV. Deudores comerciales y otras cuentas a cobrar. 280,19 16.785,11 -16.504,92 -98,33%
V1. Inversiones financieras a corto plazo. 12.522.816,78 10.624.937,46 1.897.879,32 17,86%
VIIl. Efectivo y otros activos liquidos equivalentes. 1.759.677,52 2.071.020,17 -311.342,65 -15,03%
TOTAL ACTIVO (A + B) 22.225.295,54 22.286.927,13 -61.631,59 -0,28%
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PATRIMONIO NETO Y PASIVO 2016 2015 VARIACION
IMPORTE %
A) PATRIMONIO NETO 13.251.134,27 | 13.216.818,14| 34.316,13 0,26%
iA-1) Fondos propios. 7.157.153,84 | 7.135.523,97 21.629,87 0,30%
I. Dotacidon fundacional/Fondo social 497.614,90 497.614,90 0,00 0,00%
Il. Reservas 6.637.909,07 | 6.802.244,78 | -164.335,71 -2,42%
IV. Excedentes del ejercicio. 21.629,87 -164.335,71 185.965,58 -113,16%
|A-3) Subvenciones, donaciones y legados recibidos. 6.093.980,43 | 6.081.294,17 12.686,26 0,21%
IC) PASIVO CORRIENTE 8.974.161,27 | 9.070.108,99 -95.947,72 -1,06%
Il. Provisiones a corto plazo. 82.249,29 84.519,95 -2.270,66 -2,69%
Ill. Deudas a corto plazo. 81.159,60 88.467,41 -7.307,81 -8,26%
VI. Acreedores comerciales y otras cuentas a pagar. 2.686.151,59 | 2.736.419,10 -50.267,51 -1,84%
VIl Ingresos de proyectos pendientes de imputarse a
resultado 6.124.600,79 | 6.160.702,53 -36.101,74 -0,59%
TOTAL PATRIMONIO NETO Y PASIVO (A + B +C) 22.225.295,54 | 22.286.927,13| -61.631,59 -0.28%

Ya

Ya

(Q FXDQWR DO DQIiOLVLVY GH OD &XHQWRPGRH GIHW R O W
SRVLWLYR D GHVWDFDU TXH HQ HO GHMHUMHWLRLFLR N
KD LQFUHPHQWDGR HQ Y, DODSDH/@U GHEXQDV

Y%, D XQ EHQHILFLR GH VH PORUN DHRQ HX 8 D
WyYyQLFD \D LQLFLDGD HQ GH UG \DHIWWGRRVGHX B D/E
FRPSHQVDQ FRQ UHVXOWDGRV ILQDQFLHURV SRVL
H[FHGHQWH WRWDO HQ HVWH DxR SRVLWLYR RWL

(O GHVJORVH GH OD FXHQWD GH UHVXOWODGRV SX
VLIXLHQWH FXDGUR
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CUENTAS DE RESULTADOS CORRESPONDIENTES A LOS EJERCICIOS ANUALES TERMINADOS
EL 31 DE DICIEMBRE DE 2016 y 2015

(Debe) Haber | (Debe) Haber

2016 2015
|A) Operaciones continuadas
1. Ingresos de la actividad propia. 16.350.828,32 | 15.871.087.65
3. Gastos por ayudas y otros. (434.033,88) (366.843,17)
105.228.64

9. Trabajos realizados por la entidad para su activo
(4.633.382,50) | (5.085.679,33)

(8.831.316,96) | (8.337.755,14)

6. Aprovisionamientos.

B. Gastos de personal.

9. Otros gastos de la actividad (2.717.762,12) | (2.743.912,77)
10. Amortizacién del inmovilizado. (206.080.47) (263.249.39)
52.699,54 58.789,14

11. Subvenciones, donaciones y legados de capital traspasados al excedente del ejercicio.

13. Otros resultados 5.062,11 (1.378,05)

A.1) EXCEDENTE DE LA ACTIVIDAD (1+2+3+4+5+6+7+8+9+10+11+12) (413.985.96) | (763.712.42)
356.774,62 539.286,15

14. Ingresos financieros.

15. Gastos financieros (1.128,85)

16. Variacion del valor razonable de instrumentos financieros 114.154,13 (106.195,89)

18. Deterioro y resultado por enajenacién de instrumentos financieros (34.184.27) 166.286,45
A.2) EXCEDENTE DE LAS OPERACIONES FINANCIERAS (13+14+15+16+17). 435.615.83 599.376.71
|A.3) EXCEDENTE ANTES DE IMPUESTOS (A.1+A.2) 21.629.87 (164.335.71)

19. Impuestos sobre beneficios.

21.629,87 (164.335,71)

|A.4) EXCEDENTE DEL EJERCICIO PROCEDENTE DE OPERACIONES CONTINUADAS (A.3+19)

7RGR HOOR HV IUXWR GH XQ LQFUHPHSH¥R/R HBWR GHGOIRV
2 \ XQD GLVPLQXFLYQ QHWD HQ 2RSS UPWLVDRW GGER
OD SUIFWLFD WRWDOLGDG GHO YIRAGCPHQSER IIQDIUHVRYV G

(Q FXDQWR DO FDStWXOR GH *DVWRV WRKRWORHWB GHF
Y4 TUHQWH D ORYV Yo WHPHQRV XQ GHVFHQVF
GHO \ Ya GH

3DUD WHUPLQDU \ UHDOL]DQGR XQRDQUEBNVXIOWBRRSYDGB VW
)XQGDFLYQ *HQHUDO GXUDQWH ORV DrOWLPFDUD WHRM UGt
XQD SHUVSHFWLYD KLVWyULFD GH VX ®&@XDBOQWEDGD GH
GHSDUWDPHQWR D VX REWHQFLYQ REVHUYDPRV TXH

% (O UHVXOWDGR DFXPXODGR GXUDQWH HVRVY¥% DxRV D

\ SRU WpUPLQR PHGLR D Y,

% 6L QR VH WLHQHQ HQ FXHQWD ORV L®JHBVRVHILQDQ
SHUtRGR TXH KDQ VLGR ¥, DORY UMW DOIMW D ¢
QHJDWLYRV SRU LPSRUWH GH V VHKV SHLORVRX
DxRV GH D VH REWLHQHQ UHOXSORMGRW RB\H F
SRU XQ LPSRUWH DFXPXODGR GH SOLFD X®@D PRI G KB
GH ¥, DxR VL ELHQ HQ ORV VHLN VLIJXLHQWH

LQFOXVLYH VH REWLHQHQ UHVXOWDGRW XK H[SOR
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LPSRUWH GH Y DxR OR TXUD LIP@XDLEeDGXQD
SpuGLGDV GH Yo DxR

» 4XLHQ PiV DSRUWD DO UHVXOWDGR BM &GLRVBYXLGR
GH ODV ,QIUDHVWUXFWXUDYV

(VWXGLDGR HO WHPD GH OD /LTXLGD FXQ@ BHQ BUHY KD
GH OD 8QLYHUVLGDG FRUUHVSRQGLHQWR U ODHRRPRIELEY®
GH (FRQRPtD GHO &RQVHMR 6RFLDO HIFK D H X G Hy ® X®ICRH B b

HVWD DFRUGY LQIRUPDU IDYR UDE OHRHRIWD SRY RKRIDQ
\ GDU WUDVODGR DO 30HQR SDUD WFISRVAWHULRU DSURED

(O 3B0OHQR GHO &RQVHMR 6RFLDO H®LBHXBREYH GH IHFKMD
SURSXHVWD GH VX &RPLVLYQ GH (FRQ®REHE (OXBWREH QW DV
$QXDOHV GH OD )81*( FRUUHVSRQGLHQWHR DO HMHUFLFLTF

(O PRWLYR SRU HO TXH QR IXH SRVHEOMLSNXBWHQMMD D
FXHQWDV DQXDOHYV GH OD 8QLYHHWXXDGEQGH FLFQOD
*HQHUDO HV TXH HQ OD IHFKD HQ TXISDAHD S\H VN QW0 UR @
&XHQWDV $QXDOHV GH OD 8QLYHUVLGRGGEB®HWR G IR DV H
3DWURQDWR GH OD )81*( SDUD OD DSUREDHANYy QU BHXY X VW
OHJDO SUHYLR D OD GHO &RQVHMR BRFLDO

9 ,QIRUPH "HILQLWLYR GH OD $XGLWRUtBLFKHR &XHQ)
SUHVXSXHVWDULR GH OD 89D

(O DUWLtFXOR GH OD /H\ GHQLYIBHBVPOGDGEHVGEHH
&DVWLOOD \ /HYyQ HQ VX UHGDFFLyQUE&DGD]MNWUD & FOD PR Gl

GH GH RFWXEUH HVWDEOHFH ERBPRKR HNRR SHRW HOQG L
GH FDUIFWHU HFRQYPLFR HO DSUREDIXHO\WNR®LGEKL ®DFL
8QLYHUVLGDG VXV FXHQWDV DQXDOHHQQ®IMWQWHVOGH B(
PLVPD DVt FRPR VXSHUYLVDU HO GBVBVXRRIBDRWRHMHH KX
8QLYHUVLGDG DVt FRPR HO FRQWURO GKJOBYVRM GHIU YV L
DTXpOOD PHGLDQWH ODV FRUUHVSRQGLHQWHYV WpFQLFD)

(O &RQVHMR GH *RELHUQR GH OD 8QGIQ¥NHUVLGO G5 I HHHAXDO
GH MXQLR GH DSUREYy OD /LTXLGDGHYQDEH&XBQMADYS
$QXDOHVY GH OD 8QLYHUVLGDG GH 9DOOHWNMRORIGLRRU I
SUHVXSXHVWDULR

$VLPLVPR HO 30HQR GHO &RQVHMR BBREDDBO HQDV X GHV
MXQLR GH WRPYy HO $FXHUGR ED GREKBOOLXKLGHOUFR]
TXHGDQGR SHQGLHQWH HO ,QIRDPH GHILQLWLYR GH DXGL

$ VHxDODU TXH HQ IHFKD GH RFWXEUR GHRUPHVH U]
'HILQLWLYR GH OD $XGLWRUtD GH & X&) WM\ O3®H RGO G8
FRUUHVSRQGLHQWH DO HMHUFLFLR LyQUHI)XHLY D G RG 8ERO@D
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$GPLQLVWUDFLYQ GH OD &RPXQLGDG +ORQNEMBUtD GH (FF

(Q GLFKR LQIRUPH VH KDQ DQDOL]D GGRD OSIQL ¥ H QMEDG D O X
FRPSUHQGHQ HO %DODQFH OD &XHQVRDIL&HD GFHIMXUORN DHEXR
HVWDGR GH /LTXLGDFLYQ GHO 3UHVXSXHVWR \ OD OHPRUL

(Q RSLQLYQ GH ORV DXGLWRUHV OD\W LFHQMB®GD QXD
9DOODGROLG FRUUHVSRQGLHQWHYV DORNMMRMN LLALRH F W RV
VLIJQLILFDWLYRY OD LPDJHQ ILHO yGH OL QD QRILLHPRI) IDRO G HG
GLFLHPEUH GH ORV UHVXOWDGRV GH MHFXFR$E8UGHRDRC
SUHVXSXHVWR GXUDQWH HO HMHUFLFLRHPKXD@GHWHUP
FRQIRUPLGDG FRQ HO PDUFR QRUPDWLYRHGHHMXI®RWPDGH\
DSOLFDFLYQ \ HQ SDUWLFXODU FRQ OR¥OBVLQFLSLR
SUHVXSXHVWDULRY FRQWHQLGRV HQ HO PLVPR

6H UHVHXD HQ ORV DVXQWRYV TXH *®IR DXQAWD Q/ 1D DHURE L (
XQ DXPHQWR GH ODV DFWXDFLRQHR/GHRBREBDWGRY SRWHH®
OD 8QLYHUVLGDG GXUDQWH HO HMHUFDEPRWDWLGRGRHH
PLVPDV QR VH SXHGH DVHJXUDU GH IRVUWRDVU®GDREQ BEHOH
9DOODGROLG KD\D UHDOL]DGR FRUUHFW VXN QDN VROV FHR (
LQJUHVRYVY GH DFXHUGR FRQ ORV SBLQRLISLIRFALKRFOB JDOL(

(O 30HQR GHO &RQVHMR BRFLDO HQ GHVGYGLFHPEHEHUG

WUDV DQDOL]DU HO GRFXPHQWRG B HX GQWRRIPHD 'GIHL X k
GHO HMHUFLFLR SUHVXSXHVWDULR DG FR®LGD T&H. XBUVLE
LQIRUPDGR IDYRUDEOHPHQWH SRU VX REPRYWD QGKR QRR
FRQIRUPH DSUREYy GHILQLWLYDPHQWH G®GINHUFXHAIQRVDYV
SUHVXSXHVWDULR

9 SBUHVHQWDFLYQ GH UHVXOWDGRV GHO yRLRBPH 6LVW
JLODQFLHUR FRUUHVSRQGLHQWH DO FIGHJUWD GHO |
8QLYHUVLGDG GH 9DOODGROLG

&RPR \D VH KD FLWDGR DQWHULRUPHG®RWU HV/C RRR&H/ HOMDR
VXSHUYLVLYQ GH ODV DFWLYLGDGHV GGL¥BDUVRWBG KNAR®D
UHQGLPLHQWR GH ORV VHUYLFLRV XQINHYMLIWDOU ICRM

GHVDUUROOR \ HMHFXFLYQ GHO SUHVKS XHRQWURID GHM &C
LOQYHUVLRQHYVY JDVWRV H LQJUHVRV GUHHDIRBGOBQVWHG
WpFQLFDV GH DXGLWRUtD

&RQ HO ILQ GH IDFLOLWDU OD VXSHGHL\ORY) &HFERDYM RN
6RFLDOHY HQ XQ HQWRUQR FDGD YHURID WRFRSCIHOME LY H®
PHMRUD FRPSHWLWLYD OD &RQIHUH Qi IS L&/ U/R G\DHENHR/V
(VSDXRODV KD SXHVWR D GLVSRVLFLy8 XBDPKWHUDPLH
YDORUDFLYQ HFRQYPLFR ILQDQFLHUD G®HRLRIXD 8$QQLI HU\
LQIRUPDFLYQ FRPSOHWD VREUH ORV DVSBPWRY HFRQYI
WLHPSR TXH FRPSOHPHQWD D VX YH] O\RVDIGQELRRGRUNM VF |
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LQGLFDGRUHYV PHQRYV KDELWXDOHV VREWWHRDWOFRH PWRM RO&
OD DFWLYLGDG XQLYHUVLWDULD

$ FRQWLQXDFLYQ \ GH IRUPD UHVXPLWRV VIHQLFUBDDHQY\
FRUUHVSRQGLHQWHYV D ORV WUHV ~OWLHARWY NMUBYHFQFGERYV
EDVH SDUD HO SRVWHULRU FiOFXORDGHRQMW LRNV\S BRWR.
ODV PHGLDV GHO WRWDO GH 8QaMHWNP B DB@H Y BU ¥ IOW E
(VSDXxRO 'LFKD LQIRUPDFLYQ TXHEDQWHYOFRXVIEEIRWYQ ORV

Informacion tesoreria

2016

2015

2014

Saldo de tesoreria a 31 de diciembre

65.884.052,84

67.357.273,82

53.157.885,15

Saldo medio de tesoreria del afio

62.546.159,92

59.472.548,69

43.961.513,62

Derechos reconocidos cobrados

167.640.369,11

175.340.912,27

168.393.726,79

Obligaciones reconocidas pagadas

172.306.896,35

168.890.235,03

162.950.767,38

Maximo saldo de crédito dispuesto en el afio

Saldo medio de crédito dispuesto en el afio

Informacion patrimonial

Patrimonio neto

306.491.229,05

317.035.175,25

320.883.479,04

Deuda con Entidades de crédito a largo plazo

Resto de Deudas a largo plazo

18.041.589,09

16.257.512,51

13.524.019,71

Deuda con Entidades de crédito a corto plazo

Resto de Deudas a corto plazo

12.364.730,34

11.996.356,21

10.824.626,73

Activo Corriente

80.060.110,57

81.359.778,97

69.133.681,26

Pasivo Corriente

31.440.842,59

30.453.852,36

29.361.546,79

Informacion presupuestaria

Resultado presupuestario total

-940.287,60

10.382.318,15

13.257.972,16

Remanente de tesoreria

66.629.225,62

67.569.513,22

57.198.082,73

Remanente de tesoreria afectado

13.950.966,33

13.301.372.66

13.324.538,69

Corrientes:

Total de Ingresos corrientes ejecutados

165.459.432,87

171.456.687,03

165.889.919,64

Total de ingresos corrientes presupuestados

168.768.226,24

166.793.096,19

165.365.359,04

Total de gastos corrientes ejecutados

158.194.024,34

156.126.695,36

151.505.415,22

Total de gastos corrientes presupuestados

171.179.232,38

168.350.901,56

166.135.188,71

De capital:

Total de Ingresos de capital ejecutados

8.842.438,75

9.576.206,88

12.870.107,24

Total de ingresos de capital presupuestados

12.755.736,35

9.925.504,35

11.069.357,77

Total de gastos de capital ejecutados

18.845.163,94

17.257.274,40

14.400.501,62

Total de gastos de capital presupuestados

43.122.700,11

37.796.867,31

32.813.033,87

Analisis de las fuentes de financiacion y del gasto

De financiacion:

Financiacion propia

36.111.768,82

40.163.995,23

38.600.015,96

Financiacion publica

130.860.361,58

133.632.727,10

130.042.889,77

Financiacion privada

2.872.416,25

2.977.948,37

2.989.491,99

Ingresos por tasas y precios publicos

35.218.045,54

39.459.079,34

37.787.889,45

Ingresos de la transferencia ne condicionada de la CCAA

123.755.682,08

125.260.092,27

120.574.262,71

Transferencias plblicas de capital para investigacion 6.824.574,13 7.885.202,99 7.919.214,05
Transferencias publicas de capital para infraestructuras 0,00 186.755,43 942.863,93
Deuda recibida 2.460.550,20 2.961.029,80 880.881,68
Financiacion via empresas privadas 2.813.740,79 2.977.948,37 2.989.491,99

Financiacion exterior

4.457.324,97

4.258.223,21

7.126.906,16

Total derechos reconocidos

176.874.941,70

184.093.347,74

179.742.820,13

De gasto:

Gasto de personal

129.868.509,20

129.535.406,39

125.144.712,83

Gasto corriente de bienes y servicios

22.860.127,00

20.600.829,61

21.018.709,43

Gasto en inversiones

18.845.163,94

17.257.274,40

14.400.501,62

Gasto de capital para investigacion 11.748.403,44 10.923.520,25 9.983.491,67
Gasto de capital para infraestructuras 7.096.760,50 6.333.754,15 4.417.009,95
Gasto financiero 19.767,16 7.921,45 16.843,02
Deuda amortizada 676.473,62 227.537,00 73.678,94

Total obligaciones reconocidas

177.815.229,30

173.711.029,59

166.484.847,97

Analisis de gastos por alumno

Numero de estudiantes

22.931]

23.711]

Numero de Estudiantes equivalentes a tiempo completo

20.051]

19.310]

(Q HO VLIXLHQWH FXDGUR
GLIHUHQWHY DSDUWDGRYV

» (O SULPHUR GH HOORV UHODWLYR D 'ODTXHQIRUPD
HYLGHQFLD XQ FLHUWR GHVHTXLOREBHURVHQWUNM OD U
OD GH SDJRYV 6L ELHQ HV FLHOWQWR]DEWH H® VQLY

ORV L QG LW CRIWE\S DRE MW R
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HOHYDGR FRQYLHQH YHULILFDU HO VIDWHRFRHGH JH
DOFDQFH HO PLVPR QLYHO GH HILFDFLD TXH HO GH SI

(Q HO DSDUWDGR 3,QIRUPDFLYQ 3DWYRPRIILDO  C
GLVPLQXFLYQ GHO 3DWULPRQLR 1HWRVHMH U F WH\RYH
SUHFHGHQWHYV

(O HTXLOLEULR GH OD HVWUXFWXUQ BHOHNMIBXWWOEGBU
5, QIRUPDFLYQ SUHVXSXHVWDULD G6HSBOQWHHWQGEH OD
FDSLWDO" TXH SRQH HQ HYLGHQ FWD SHI® \EXUI R HWUWDXUILL
GH HXURV TXH HV ILQDQFLBGRWHRWRHEBULBP D C

(O GH SRUFHQWDMH GH HMHFXFLHY GB GIQFIDW VRR/
GH XQD EDMD HMHFXFLYQ R XQD SUHMXIXEMND W DM Q
REFXUUH FRQ HO SRUFHQWDMH GH HMHEX NH @ LG\H DDV
HQ HO

3RU ~-OWLPR VH UHVHXxD TXH HO GpILFLWRGMHFDSLW
FRPSHQVD FRQ HO VXSHUIYLW FRUULHQWH GH

Informacién tesoreria

2016

Saldo de tesoreria a 31 de diciembre
Saldo medio de tesoreria del afio

65.884.052,84
62.546.159,92

Resto de Deudas a corto plazo
Fondo de maniobra corregido

Realizacién de cobros 94,78%
Realizacion de pagos 96,90%
Maximo saldo de crédito dispuesto en el afio 0,00
Saldo medio de crédito dispuesto en el afio 0,00
Informacion patrimonial 2016
Patrimonio neto 306.491.229,05
Deuda con Entidades de crédito a largo plazo 0,00
Resto de Deudas a largo plazo 18.041.589,09
Deuda con Entidades de crédito a corto plazo 0,00

12.364.730,34
67.695.380,23

Informacién presupuestaria: separacion de vertiente corriente y de capital

2016

Resultado presupuestario total
Remanente de tesoreria
Remanente de tesoreria afectado

-940.287,60
66.629.225,62
13.950.966,33

Corrientes:

Rdo. presupuestario de capital

Porcentaje de ejecucién de ingresos corrientes 98%
Porcentaje de ejecucidén de gastos corrientes 92%
Rdo. presupuestario corriente 7.265.408,53
De capital:

Porcentaje de ejecucién de ingresos de capital 69%
Porcentaje de ejecucion de gastos de capital 44%

-10.002.725,19
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6L DQDOL]J]DPRV ODV 3)XHQWHV GH

| LEQ/IHQIFYLLDFFRLY QT X HS HO

SRUFHQWDMH GH ILQDQFLDFLYQ SURSIPUVRHE BB MHRO G\W RO
PHGLD GH ODV 8QLYHUVLGDGHV 3~EOLFEDNVG HXW HPH @ WW ~ |
HVWH GHVHTXLOLEULR VH FRPSHQVDXAFRRQOFMD QIR H®DF LD F L

IUHQWH DO GH OD PHGLD GH ODV 8QLYHUVLGDGHYV 3~E
Analisis de las fuentes de financiacién y del gasto 2016
De financiacion: % sobre epigrafe % sobre total
Financiacion propia 20%
Tasas 98% 20%
Otra financiacién propia 2% 1%
Financiacion publica 74%
Transferencia no condicionada de la CCAA 95% 70%
Transferencias de capital para investigacion 5,2% 4%
Transferencias de capital para infraestructuras 0% 0%
Otra financiacién publica 0% 0%
Financiacién privada 2%
Financiacidon via empresas privadas 98% 2%
Otra financiacién privada 2% 0%
Financiacion exterior (puede ser publica o privada) 3%
Incremento neto de deuda: 1%
De gasto:
Gasto corriente 89%
Gasto de personal 82,1% 73%
Gasto de bienes y servicios 14,5% 13%
Gasto financiero 0,0% 0,01%
Otro gasto corriente 3,4% 3,06%
Gasto de capital 11%
Gasto de capital por investigacion 62,3% 7%
Gasto de capital por infraestructuras 37,7% 4%
Otro gasto de capital 0,0% 0%
Informacion de ingresos y gastos por alumno 2016
Numero de estudiantes 22.931,00
Ingreso total por alumno 7-713,35
Ingreso por tasas y precios publicos por alumno 1.535,83
Financiacién no condicionada de la CCAA por alumno 5.396,87
Financiacién publica por alumno 5.706,70
Gasto total por alumno 7.754,36
Gasto de personal por alumno 5.663,45
Gasto corriente por alumno 6.898,70
Gasto en inversién por alumno 821,82
Porcentaje de tasas sobre gasto total 20%
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(0O JDVWR FRUULHQWH DOFDQ]D HO PX\ ODXSHULRU
8QLYHUVLGDGHYV 3~EOLFDV TXH HVWILHARQGHOSRU DXH SDLLHA
FRUUHVSRQGLHQWH D JDVWR GH SHUVR@HIGLOGH®H ODWMH(
8QLYHUVLGDGHY 3~EOLFDV

(O JDVWR GH FDSLWDO LQYHVWLJDFIM)XJILFLIQQWIHYWUXF
IUHQWH D OD PHGLD GH 8QLYHUVLGD®HJYHQHEMLCFDHNQ & HiC
ILQDQFLDFLYQ ILQDOLVWD HVWi UHODFDRQDBOBR EBRQOBE
LQQRYDFLRQHV \ WUDQVIHUHQFLDV WHFQROYJLFDV D OD

/D 3LQIRUPDFLYQ GH LQJUHVRV \ JDVWBVLPRU DAIPQYRXY
JDVWR WRWDO SRU DOXPQR GH PHIEXDRGH | 0OBYW H
8QLYHUVLGDGHV 3~EOLFDV GH H XSUHRM X &R YQ RGVHU [D FS\D
JDVWRV GH SHUVRQDO SRU DOXPQR [HXRJIRY]DI OWQRMLHUD Gl
HXURV GH PHGLD GH 8QLYHUVLGDGHV 3~EOLFDV

(O JDVWR WRWDO SRU DOXPQR HQWH HAXEHWULIRY OIOIH QL
WRWDO SRU DOXPQR HXURVQ HWMHVIE IMH R Q FSURH/RAHH,
SXHGH SRQHU HQ ULHVJR OD VRVWHQLELOLGDG HFRQYPLF

(Q HO FXDGUR TXH VH SUHVHQWD D FRDMR QXD FLLAQN D\
GLQiPLFR VH SURFHGH DO DQiOLVLV GHGROMRV LQ
FRUUHVSRQGLHQWHY D ORV WUHV ~OWLPRV HMHUFLFLRYV

6H REVHUYD HO GHWHULRUR HQ ODWVRPR € DF LPH VR WHE X E
FRQ DQWHULRULGDG HO GHWHULRUGHHPDSDWB® WDYQ FSRF
OD FDtGD GHO SRUFHQWDMH GH | LHUHIFALIDAL \dH FLE) WD OC
OD LQYHVWLJDFLYQ (O LQFUHPHQWRDGXPQRVWLBIDWRVX\
H[SOLFDFLYyQ DQWH OD FDtGD GHO Q~PHUR WRWDO GH DO

Informacién tesoreria 2014 2015 2016
Saldo de tesoreria a 31 de diciembre 53.157.885,15 67.357.273,82 65.884.052,84
Saldo medio de tesoreria del afio 43.961.513,62 59.472.548,69 62.546.159,92]
Realizacién de cobros 94% 95% 95%)
Realizacién de pagos 98% 97% 97%)
Maximo saldo de crédito dispuesto en el afio 0,00 0,00 0,00
Saldo medio de crédito dispuesto en el afio 0,00 0,00 0,00

Informacién patrimonial 2014 2015 2016
Patrimonio neto 320.883.479,04 317.035.175,25 306.491.229,05
Deuda con Entidades de crédito a largo plazo 0,00 0,00 0,00
Resto de Deudas a largo plazo 13.524.019,71 16.257.512,51 18.041.589,09
Deuda con Entidades de crédito a corto plazo 0,00 0,00 0,00

Resto de Deudas a corto plazo
Fondo de maniobra corregido

10.824.626,73
58.309.054,53

11.996.356,21
65.363.422,76

12.364.730,34
67.695.380,23

Informacién presupuestaria: vertiente corriente y de capital

2014

2015

2016

Resultado presupuestario total
Remanente de tesoreria
Remanente de tesoreria afectado

13.257.972,16
57.198.082,73
13.324.538,69

10.382.318,15
67.569.513,22
13.301.372,66

-940.287,60
66.629.225,62
13.950.966,33

Corrientes:

Porcentaje de ejecucién de ingresos corrientes sobre lo presupuestado
Porcentaje de ejecucién de gastos corrientes sobre lo presupuestado
Resultado presupuestario corriente

100%
91%
13.984.504,42

103%
93%
15.329.991,67

98%)
92%)
7.265.408,53

De capital:

Porcentaje de ejecucién de ingresos de capital sobre lo presupuestado
Porcentaje de ejecucion de gastos de capital sobre lo presupuestado
Resultado presupuestario de capital

116%
44%
-1.530.394,38

96%
46%
-7.681.067,52

69%
44%
-10.002.725,19
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Andlisis de las fuentes de financiacién y del gasto 2014 2015 2016
De financiacion: Y%s/epig % s/total|%s/epig % s/total|%s/epi % s/total
Financiacion propia 21,5% 21,8% 20,4%

Tasas 98% 21,0% 98% 21,4% 98% 19,9%
Otra financiacién propia 2% 0,5% 2% 0,4% 2% 0,5%

Financiacién piblica 72,3% 72,6% 74,0%
Transferencia no condicionada de la CCAA 93% 67,1% 94% 68,0% 95% 70,0%
Transferencias de capital para investigacion 6% 4,4% 6% 4,3% 5% 3,9%
Transferencias de capital para infraestructuras 1% 0,5% 0% 0,1% 0% 0,0%
Otra financiacién publica 0% 0,3%) 0% 0,2% 0% 0,2%

Financiacién privada 1,7% 1,6% 1,6%
Financiacion via empresas privadas 100% 1,7% 100% 1,6% 98% 1,6%
Otra financiacion privada 0% 0,0% 0% 0,0% 2% 0.0%

Financiacion exterior (puede ser plblica o privada) 4,0% 2,3% 2,5%

Incremento neto de deuda: 0,4% 1,5% 1,0%

De gasto:

Gasto corriente 91,2% 89,9% 89,0%
Gasto de personal 82,4% 75,2% 83,0% 74,6%| 82.1% 73,0%
Gasto de bienes y servicios 13,8% 12,6% 13,2% 11,9%| 14.5% 12,9%
Gasto financiero 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Otro gasto corriente 3,8% 3,44% 3,8% 3,44%| 34% 3,06%

Gasto de capital 8,6% 9,9% 10,6%
Gasto de capital por investigacion 69,3% 6,0% 63,3% 6,3%] 62.3% €,6%
Gasto de capital por infraestructuras 30,7% 2,7% 36,7% 3,6%| 37.7% 4,0%
Otro gasto de capital 0,0% 0,0% 0,0% 0,0%' 0,0% 0,0%

Informacién de ingresos y gastos por alumno 2014 2015 2016
Numero de estudiantes 25.284,00 23.711,00 22.931,00]
Ingreso total por alumno 7.108,96 7.764,05 7.713,35|
Ingreso por tasas y precios publicos por alumno 1.494,54 1.664,17 1.535,83
Financiacién no condicionada de la CCAA por alumno 4.768,80 5.282,78 5.396,87
Financiacién publica por alumno 5.143,29 5.635,90 5.706,70
Gasto total por alumno 6.584,59 7.326,18 7.754,36
Gasto de personal por alumno 5.123,22 5.463,09 5.663,45
Gasto corriente por alumno 6.007,97 6.584,57 6.898,70
Gasto en inversién por alumno 627,99 727,82 821,82
Porcentaje de tasas sobre gasto total 22,7% 22,7% 19,8%

BUHVXSXHVWR GH OD 8QLYHUVLGDG GH 9DOODGROLG $xR

9 $SUREDFLYQ GHO 3UHVXSXHVWR GH PRQSPDFBHO HNM

$SUREDGR HO 3UHVXSXHVWR GH ODF&RL®BHUVLGHREU SHDQ D
&RQVHMR GH *RELHUQR HQ VHVLYR BHOHEUD UH® IGWD G RGH
WHPD DO &4RQVHMR 6RFLDO HVWHHQ@BULODUBHDGERKHDQ VEVW
MXQLR GH SUHYLR LQIRUPH ID@RUPEQRPGBH VX &RPLVL

(O 3UHVXSXHVWR GH OD 8QLYHUVLGDWGRDDVQER $OIDERLSD
GH HVWDELOLGDG SUHVXSXHVW D ULDODVRAIWWLY QEG €& DGMLG/
VH UHDOL]DUiIi GH FRQIRUPLGDG FRQ HVQ DWW QRLPD\D ®HR |
TXH GLVSRQJDQ OD /H\ 2UJIiQLFD G IBQYHDVLERGBV\ G
BHFWRU 3~EOLFR GH OD &RPXQLGDG (G\M DDNWRNO G \OL
8QLYHUVLGDG GH 9DOODGROLG \ RWUDV QRUPDV DSOLFDE

(O SUHVXSXHVWR SDUD DVFLHQGH ORYV Ya YWUHQW

GHO SUHVXSXHVWR GHO DxR \' ORV OR TXHGHO |

UHSUHVHQWD XQ LQFUHPHQWR GHO UWHIVRBIH FW R
Va
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(VWD FDQWLGDG VH HQFXHQWUD FRPS[UIRQGGIKK D IBHNMRWU R
QR ILQDQFLHURY DSUREDGR HQ HOHFK@VHKMR 6B\RRGHHU

\ TXH TXHGY HVWDEOHFLGR HQPR DVt VIdA WHIFRJHFRQ O
1RUPDV SUHVXSXHVWDULDYVY IUHQWH D Y GHO DxR

/ID HYROXFLYQ GHO SUHVXSXHVWRVG&EXQB @WH WD BEGDOHMD

9DULDFLYQ GH®RUWDFLYQ GH
3UHVXS? SHPDQF

SUHVXSXHVW

SUHVXSXHVW

SUHVXSXHVW

SUHVXSXHVW

SUHVXSXHVW

Al T O B O] O

SUHVXSXHVW

$ SHVDU GH HVD LQFRUSRUDGLYBRER VH PO HOSDH FD &R
HQ OD /LTXLGDFLYQ GHO 3UHVXSXHXWRVEBOHQG R X@RBD
UHPDQHQWHY GH WHVRUHUtD QR DIHFWRGD GH OQSUR[LPDGDP

'"HVWDFDU TXH HQ HO 3UHVXSXHVWR XQRN KBOXGIQRYDG
DMXVWHV HQ ODV 31RUPDV *HQHUDOHV GHHQIHRIWFLYQ
$QH[RV

x $UW $SDUWDGR E /LPLWDFLyQ WHPSRUDO GH OR

x $UW $SDUWDGR TUDPLWDFLY¥YFXFKAH@OOHRWUGBYP®FL
x $UW 'LHWDV \ JDVWRYV GH YLDMWDGIR KD DxDGLGR

x $UW OHVD GH FRQWUDWDFLYQ 6H KD DxDGLGR HO
x $QH[RV

$QH[R 6H KD PRGLILFDGR HO 3;" DSRUMWDGR 37D
SURJUDPDV LQIRUPIWLFRV GH *HVWLYGRBHARDWpPLFD

DSDUWDGR 3;,” 7DULIDV GHO /DERUDWRULR /7,
6H KD DxDGLGR HO $QH[R $SRUWDFWR®NY D )XQ
(QWHV

L QJUHVRYV

/ID SUHYLVLYQ GH LQJUHVRV SDUD HO HBBUFHLWUHYV VI
VXEDSDUWDGRYV

z_S5HFEXUVRV 3URSLRV &DStWXOR 7 BWHLVW L BIURMVFLRYV
GRQGH HVWIQ UHSUHVHQWDGRYV ORV SQHVAWIRRLYQXH ¢
GH VHUYLFLRV GRFHQWHV IXQGDPHQWDOPHQWH SL
LQJUHVRVY SRU VHUYLFLRV GRFHQWHYV $UW &X
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'"HSRUWLYDV \ &XOWXUDOHV ,QJUHVRV GRGHMRYV 0D
HWEF \' &DStWXOR GRQGH ILUXBRQLORWVLQRVHF
GHFLU DOTXLOHUHV SRU LQPXHEOHV \ FRQFHVLRQHYV

/IRV LQJUHVRV HVWLPDGRV SDUD HO &DStWXOR DVEF
0¥ ILQDQFLDQGR HO GHO SUHVXSXHVWR OR
GHVFHQVR UHVSHFWR GHO DxR SDVDGRYGH DSURJLF
PLHQWUDY TXH HO &DStWXOR WLHQHV XQD SUH
SDWULPRQLDOHV PX\ VLPLODU D OD GH DxRV DQWHUL

z_S5HEXUVRV ([WHUQRV &DStWXOR HV VG DREH HVW
LQJUHVRV TXH SURYLHQHQ GH ODV 7UBOQNXOBRHQFLDYV
GRQGH ILIJXUDQ ORV LQJUHVRV SURFHGHQWHV GH
&DSLWDO \ &DStWXOR GRQGH ILIJXQW\VDMEORY 3UpVWD

IRV LQJUHVRV SUHYLVWRV HQ HO FDSHWX ODR EDM
GHYROXFLYQ GH OD H[WUD HQ IHFO*® GBIVt FRP
OD PLQRUDFLYQ GH &RQYHQLR FRQ H®RBDIXFrR GH
ILQDOL]DFLYQ GH DOJXQRV GH ORV &RGQGRHHQABR (UDVI
KDFH TXH HO WRWDO GHO &DStWX®IER GHUHYLOMWAWR SDL
IJUHQWH D ORYV 0¥ GHO

(Q UHODFLYQ FRQ OD SUHYLVLYQ GH DQVUHYVHRYFGH® &
GH &DSLWDO VH SUHYp XQ LPSRUWDGMWHODRQFUHPH
FRILQDQFLDFLYQ GH OD -XQWD GHQS&IHWRBODV\ /kyQ
)DVH GHO &DPSXV GH 6HJRYLD 5HIBHPIDOPDDIGERIDGE G |
\ HO 0OyGXOR GH , ' GHO &DPSXV GH &RWLEOR IRMU FRPR
GLFKRVY FRQFHSWRYV GHO 0% /RV LQJUHVRV
&DStWXOR DVFLHQGHQ HQ WRWD®\D Y, ITUHQV
SUHVXSXHVWDGRV LQLFLDOPHQWH HQHHRQDXR '
YDULDFLYQ GH ¥ HV GHFLU XQHIQQHAVMRHQWR
&DStWXOR

3DUD ILQDOL]DU FRQ ORV 5HFXUVRV (MWHUXRRYV LQC
UHFRJLGR OD SUHYLVLYQ GH SUpVWDPWRR, UNHPEROVEL
UHDOL]DQ D ORV LQYHVWLJDGRUHV TXH(BDQ FRQVHJ
0,1(&2 SUHVWDPRV TXH VRQ UHHPEROVRGHRFWRB PHGLC
VH YD MXVWLILFDQGR

7 ,0JUHVRV SRU 2SHUDFLRQHYV )L QRYF)IHYDYF L&EDIRW X
GRQGH HVWiQ UHSUHVHQWDGRYV ORV LUWHUMWRYURYH S
GH SUpVWDPR FRQFHGLGRV DQWLFLSRVWBHGSHHUVRQ

7THVRUHUtD GH HMHUFLFLRV DQWHULRUHYV 0 Ya
PD\RULWDULDPHQWH VHUiI XWLOL]DGR BBPUDV DIURQ
SUHYLVWDYV GH FRPSURPLVR GH FROMBOQPLDFLYQ

DVt FRPR ORV PiV GH 0% GHVWLQDGRVIDFREUDY \ UF
LQVWDODFLRQHV \ XQD FDQWLGDG LRGRBRWEOH WIRVSD!
JRQGRV %LEOLRJUIILFRV GH ,QYHVWLURALYGH \ $U\
2SHUDFLRQHV &RUULHQWHYV
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(VWRV WUHV VXEDSDUWDGRYV VH UHIOHMDQ HQ HO VLJXLH

ANz
°lIlO

2014 - € 2015-€ 2016 - € 01T7-%

RECURSOS PROPIOS 36.889.000 35.768.000 ]37.258.000 17,66% -2.713.000
Cap.3 Tasas, Precios Publicos 36.676.000 35.528.000 |36.988.000 17,53% -2.703.000
Cap.5 Ingresos Patrimoniales 238.000 240.000 270.000 0,13% -10.000
RECURSOS EXTERNOS 136.437.289 137.546.273 ]143.232.222 75,64% 4.701.681
Cap. 4 — Transfer. Corrientes 126.804.119 128.193.143 |129.948.826 64,79% -3.228.326
Cap. 7° - Transfer. de Capital 9.333.170 9.224.460 11.183.396 9,67% 7.730.007
Cap. 9° - Pasivos Financieros 300.000 128.670 2.100.000 1,18% 200.000
INGR. OPERAC. FINANC. 5.162.908 9.331.313 13.561.320 6,70% -463.478
Cap. 8° - Activos Financieros 5.137.908 9.306.313 13.536.320 6,65% -525.478
Art. 38 — Reint. Oper. Corr. 25.000 25.000 25.000 8 0,04% 0

TOTAL .......] 178.489.197] 182.645.586 194.051.5428195.576.745 1.525.203

*DVWRYV

(Q HO DSDUWDGR GH *DVWRYV GHO 3WHSRIOHNW BDx3GRH OD 8
FDEH GHVWDFDU

9

$WHQGLHQGR D VX FODVLILFDFLYQ SRWtERQRMSWR)

LQGLFDU TXH ORV &RVWHV GH 3HUVRADO &DBSWXOR

WRWDO GH ORV JDVWRV TXH ODV ,Q WHISWLHRQHHOWBDHD C

DSUR[LPDGDPHQWH HO REUDV + GDQSRVVWIDIDFL

8QLYHUVLGDG \ HO *DVWR &RUULHQWMXIO® % L HH@H V
GHO WRWDO GH ORV JDVWRYV

4XH HO WRWDO GH ODV 2SHUDFLRQHV &RUULHQWHYV
VXPDQ XQ WRWDO GH %2 IUHQWEHO ORV
3UHVXSXHVWR GHO OR TXH VXSRQH XQD UHGX

% HO WRWDO GH ODV 2SHUDFXRRHV \GH B DXL W

Y, IUHQWH D ORV Yo GHO SORHVXSIXHVW
VXSRQH XQ LQFUHPHQWR HQ HVWH HDSWWRXOIRO GGHHD O D
2SHUDFLRQHV )LQDQFLHUDV &DStWXOR&DG\GH DVFLF

OR TXH VXSRQH XQD YDULDFLYSHGM/R DO YD xRRC
DQWHULRU

3RU 3URJUDPDV \ 6XESURJUDPDV PHGLDHGMH HVWH
DSUHFLDU TXH FDVL HO VH GHGLFD D% RFHHQ FLD 8(
D $FWLYLGDGHV GH ,QYHVWLJDFLYQD 2WUDWO

$FWLYLGDGHV \ 6HUYLFLRYV $
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Resumen de Gastos por Programas y Subprogramas 2015-2016-2017
2015 2016 2017
Z;;EB”E'"“'S Universitarias =1 | oc 571 758€|  85,40%| 165.172.880 €|  85,12%| 167.767.531 €| 85,78%
2;:: REth Y SEICas = 11.556.014 €|  6,33%| 11.742.797 € 6,05%| 9.874.814€| 5,05%
ISTE:L SR = 15.117.814€|  8,28%| 17.135.865€|  8,383%| 17.934.4900€| 9,17%
TOTAL .....| 182.645.586 € 194.051.542 € 195.576.745 €
9 (O GHVJORVH GHO 3UHVXSXHVWR SRUO8B8QLGDGI
VLIXLHQWH
= PRESCPUESTO T -
Umidades Gesiaras 07 Fariacion %
Al TESICE
18.00  Departamentos 1602426  1.618.450 16.024 1,00
18.01.10 Servicios Centrales 447.969.513 149.068.449 1098936 0,74
18.01.11 Vicerrectorado de Profesorado 160.000 160,000 0 000

18.01.12 Vicerrectorado de Estudiantes y Extension Univ. 1.471.150 1,929,310 458160 31,14
18.0113 Vicemectorado de Investig. y Politica Cientifica 2977443 122673 145230 4 B8

18.01.20 Secretaria General 25000 25.000 ] 0,00
18.01.21 Vicerrectorado de Patrimonio e Infraestructuras 200.390 195.500 -5.430 273
18.01.23 Vicerrectorado Internacionac. y Politica Lingiiis. 4 987.750 3 103.500 -1.8B4250 -3T.TB
18.01.24 Vicemectorado de Desarrolio & Innovac. Tecnol. 14.000 21.000 T.000 -
18.01 25 Vicerrectorado de Ordenac. Académ. e Inn Doc, 409000 902 442 453.442 -
18.01 27 Vicerrectorado de Planific. Estratég. y Calidad ] iT1.000 171000

18.01.531 Consejo Sccial Universidad de Valladolid 337315 336856 433 044
18.01.533 Ediciones Universidad de Valladolid 101.300 96300 -5.000 454
18.01.54 Serv.de las Tec.de la Inform. y de las Comunic. 2 .8935.565 2. T6T.000 -128.565 444
18.01.58 Vicerrectorado del Campus de Palencia 32.000 34 000 2,000 6,23
18.01.60 Vicermrectorado del Campus de Soria 40.700 13000 -1.ro0 -18.92
18.01.61 Gabinete de Estudios y Evaluacion 94600 118100 23500 24,84
18.01.62 Unidad Técnica y Servicio de Mantenim. Univ. 11.862.850 12.645.570 TB2.T20 &, 60
18.01.68 Servicio de Medios Audiov. y Nuevas Tecnolog. 26.200 32 600 6400 2443
18.01.6%3 Gabinete de Comunicaciones 315.000 326.000 11.000 3,45
18.1.70 Vicemectorado del Campus de Segovia 32.000 33000 1.000 313

18.01.7T1 Servicio de Prevencion de Riesgos Laborales 222 700 222 T 0 0,00
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Unidades Gestoras %m 7 Fariacion %

18.02 Cenfros 664 183 6T3.848 9665 1,46
18.04 Institutos 119.100 119,100 1] 0,00
18.04.01 Ceniro Buendia 11.000 11.000 1] 0,00
18.06.00 Biblioteca Universitaria 2.394 845 2479514 84.669 354
18.06.03 Archivo Universitario 81.600 39 600 -42.000 -51.47
18.07.01 Colegio Mayor Santa Cruz Masculino 634 850 449 350 -205.000 -31.30
18.07.02 Colegio Mayor Santa Cruz Femenino 695.300 GEE. 300 -27.000 -3.B8
18.07.03 Residencia de Postgrado "Reyes Catdlicos” 363300 158 500 -164. 800 -4536
18.07.04 Residencia Universitaria "Alfonsao VI 731.000 621.000 -1300000 ATH
18.07.06 Viviendas Universidad C/ Sanz y Forest 34.000 300 0 0,00
18.07.07 Apartamentos Universidad Ci Carcel Corona 40.000 Al.000 ] 0,00
18.08. 11 Servicio de Deportes Universidad de Valladolid 472 000 412 000 -10000 237
18.08.24 Guarderia Infantil Universidad 41.800 41800 ] 0,00
18.4 Grupos de Investigacion Reconocidos 335883 12970 127083 4414

18.A7 AZ Proyectos de Investig. y Contratos Art. 83 LOU 11645177 12312 813 GET_B36 3,73

Total .......... 194.051.542 195576745 L525203 4,79

x J)LQDOPHQWH FDEH FRPHQWDU VROR DTRMHOWDV SD
VLIQLILFDWLYDYV ELHQ VHD SRU GHIHFWR ELHQ VHD

9

8QD YH] PiV SRU WHUFHU DxR FRQVHFXWLYR
'"HSDUWDPHQWRY KDQ YLVWR LQFUHPHQWDGR VX

/ID SDUWLGD GH 6HUYLFLRV &HQWUDGOHE/HVXEH SR
REUDV

/ID VXELGD HQ HO 9LFHUUHFWRUDGR Q&K ,QYHVW
QXHYR LQFUHPHQWR GH ORV UHFXUVRVHGHVWLQL
JRQGRV IXQGDPHQWDOPHQWH VXVFULILBWLRQHV H(

(O GHVFHQVR HQ HO 9LFHUUHFWRUDBFRGBEHH, QWHU
D OD ILQDOL]DFLYQ GHO 3URJUDPD (UDBDVPXV 0XC(
KHFKR GH TXH WRGR OR UHODFLRQDGB®OGRQ ([W
9LFHUUHFWRUDGR GH (VWXGLDQWHYV

/ID YDULDFLYQ HQ HO 9LFHUUHFWRUDGR GH 2UGFH
GHEH D TXH ODV SUXHEDV GH DFFHVR KDQ SDVDCG
HQ YH] GH 9LFHUUHFWRUDGR GH (VWXGLDQWHYV

(O 6HUYLFLR 7,& TXH GHEHUtD KDEB¥ EIRWDGR HC
OD QR UHQRYDFLYQ HVWH DxR GH 6HUYR&PUHV \ (
KHFKR HQ 0% SRU OD DSXHVWD WFHPQL]DGD
(OHFWUYQLFD
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o /D 8QLGDG 7pFQLFD \ HO G6HUYLFLR GH 0DQ\

LQFUHPHQWDGR VX SUHVXSXHVWR HQ AWK L 0Ys
GH OD PLQRUDFLYQ GH REUDYVY HQ &ROHJLRV O0OD\R
0V

9 < SDUD ILQDOL]DU SRQHU GH PD@RVYHRWRRMO LC
GHVWLQDGRYV D ORV *,5 1XHYD FRQYRFDWRULD F|

9 ORGLILFDFLRQHV 3UHVXSXHVWDULDV HMHUFLFLR

(O &8RQVHMR GH *RELHUQR GH OD 8QGIQ¥NHUVLGO G5 I HHAX®O
GH MXQLR GH DSUREY ORYV H[SHGISBWKBK H3/HW P RIGDL
$ SRU LPSRUWH GH Ya SRUWHSKWH LP

Yo \ $ SRU LPSRUWH &GHGH LQFRUSRUDFLYQ
FUpGLWR FRUUHVSRQGLHQWHY DO HMHURYKISK HVWHR X5HK H
OD 8QLYHUVLGDG \ UHPLWLY HO WHPD DO &RQVHMR 6RFLD

(O BOHQR GHO &4RQVHMR 6RFLDO KQLRHEHYQ GHKDHEHEKDGR
HVWXGLDGR GLFKRV H[SHGLHQWHYV \ HQFBRRSNKUHWYW R CRV F
VX &RPLVLYQ (FRQYPLFD DGRSWy HMH 3MAXKBDYGREDURSRU H(

'LFKRV H[SHGLHQWHV TXH KDEtDQ VLGRRRSBBRHIFMRHWU SR
SURYLVLRQDO SDUD SRVWHULRU DSR RRIFED@® GBI EQXDWEUY
FRPSDUDWLYR FRQ UHVSHFWR D ORV DGRIVOD V\LJXLN®WH
PDQHUD

Modificaciones presupuestarias 2017 (C.5.)

Ano 2017

Afo 2016

Aho 2015

Exp. 201x/1A — Afectado:
541A-Proyect. Investig.
423A-0Otras Act. y Serv. Univ.
422B-Ensenanz. Univers.

Exp. 201x/2A — No afectado
422B-Ensefanz. Univers.
423A-0tras Act. y Serv. Univ
541A-Proyect. Investig.

Exp. 201x/3A — No afectado Obras..

17.888.691,22 €

13,950.966,33 €
11,5 M€

2,4 M€

0,05 M€
2.927.004,25 €
2,1 M€

0,4 ME

0,4 ME
1.010.720,64 €

17.973.388,25 €

13.301.372,66 €
10,7 M€

2,6 ME

0,03 ME
3.587.475,67 €
2,5 ME

0,65 ME

0,4 ME
1.084.539,92 €

17.610.763,91 €

13.324.538,69 €
9,8 ME

3,1 M€

0,3 M€
3.542.712,84 €
2,3ME

0,5 ME

0,5 ME
743.512,38 €
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3UH ERUUDGRU GHO 3UHVXSXHVWR GG DGR BOE YSHtBVLGDG

9 $SUREDFLYQ GHO 3UH %YRUUDGRU GHO 3GHWXSXHVV
HMHUFLFLR HFRQYPLFR

6H LQLFLD HVWH SXQWR UHVHXxDQGR OD HRORBLFLYQ

SUHVXSXHVWRV GH OD 8QLYHUVLGDG SDUD DHO HMHU
GHVFRQRFHU D IHFKD GH GH GLFLHPEUWH G@H VXE LD P!
VDODULDO TXH GHEH DSUREDU ODXXQQWD GH HDWWRID /B |
GHO \ FRQ FRQRFLPLHQWR GH AXWRIVYVY ®ISRLOQWBGWRLGEGBF
SRU XQ PRQWDQWH GH Yo HVWYWRWDOPHQWH RULHQ\

(O WRWDO GHO SUHVXSXHVWR DOFDQY¥D KXQHPRHSNMHYW B VG
XQ LQFUHPHQWR GH Ys UHVSHFWR (DOGHYHORYXHE WR
SUHVXSXHVWR SRU XQLGDGHYVY JHVWRUDV DSRWVIiQGRVH

HO VLIXLHQWH

Presupuesto de Gastos por Unidades Gestoras

. .. Variacion
ANO 2017 ANO 2018 2018-2017
18.00 Departamentos 1618450 € 1634634 € 16.184 €
18.01.10 Servicios Centrales 145 068 4480 € 148495 813 € 572636 €
18.01.11 Vicerrectorado de Profesorado 160.000 € 160.000 € 0%
18.01.12 Vicemrectorado de Estudiantes y Extens. Universit. 1825310 € 1.891 610 £ 7. 700 £
18.01.13 Vicerrectorado de Investigacion v Politica Cientifca 3122673 € 3.048 440 £ B25.T767 €
18.01.20 Secretaria General 25000 € 25.000 € BES
18.01.21 Vicerrectorado de Patrimonio e Infraestructuras 195500 € 195500 € HES
18.01.23 Vicemectorado de Relaciones Intermacionales 3103.500€ 4 006500 € 03000 €
18.01.24 Vicemrectorado Desarrollo de Innovacion Tecnologica 21.000 € B6.000 € 65.000 €
18.01.25 Vic. Ordenacion Académica e Innovacion Docente 902 442 € 1.102 500 € 200058 €
18.01.27 Vic. Planificacion Estratégica v Calidad 171.000 € 139000 € -32.000 €
18.01.51 Consejo Social de Ia Universidad de Valladolid 336856 € 330135 € 22T9 €
18.01.53 Ediciones Universidad de Valladolid 896.300 € 96300 € 0
18.01.54 Serv. de las Tec. de |a Informacion y de las Comunic. 2.767.000 € 2942 000 € 175.000 €
18.01 .55 Vicemectorado del Campus de Palencia 34000 € 34 500 £ 500 €
18.01.60 Vicemectorado del Campus de Sona 33.000€ 33500 GHHES
18.01.61 Gabinete de Estudios y Evaluacion 1B 100 £ 123500 € 5800 £
18.01.62 Unidad Técnica y Servicio de Mantenimiento 12.645.570 € 12.099570€ -546.000 £
18.01.68 Serv. Recurs. Audiovisuales ¥ Nuevas Tecnologias 32 600 € 26 200 € -6.400 £
18.01.69 Gahinete de Comunicaciones 326.000 € 326000 € HES
13.01.70 Vicemrectorado del Campus de Segovia 33000 € 33500€ 500 €
18.01.71 Senvicio de Prevencion de Riesqos Laborales 222700 € 222700 € 0€
18.02 Ceniros 673848 € G86.297 € 12449 €
18.04 Instiiutos 119100 361.607 € 242 507 €
13.04.01 Centro Buendia 11.000 € 11.000€ 0
18.06.00 Bihlioteca Universitaria 2479514 € 2.490 459 € 10.945 €
18.06.02 Archivo Universitario 3600 30600 € 0€
18.07.01 Colegio Mayor Santa Cruz Masculing 449 850 € 390,850 € -RO.000 £
18.07 .02 Colegio Mayor Santa Cruz Femening 668 300 € 673300 € 5000 £
18.07.03 Residencia de Posgrado "Reyes Catalicos” 198,500 € 198.500 € [ES
18.07 04 Residencia Universitaria "Alfonso VIII© 621.000 € 621.000 € [IES
18.07 .06 Viviendas Universidad C/ Sanz y Forest 34 000 34.000€ D€
18.07 .07 Apartamentos Universidad C/ Carcel Corona 40.000 € 40.000 € HES
18.08 11 Servicio de Deportes de la Universidad de Valladolid 412 000 € 412000 € [ES
18.08 24 Guarderia Infantil Universidad 41.800 € 41.800 € (ES
18.4 Grupos de Investigacion Reconocidos 512870 € 666 785 € 153 815 €
18.AZ Proyectos de Investigacitn y Contratos Art. 83 L.O.U. 12312813 € 11.917.000 € -305 813 €

P
TOTAL PRESUPUESTO POR UNIDADES GESTORAS

PP PP PRSPV |
195.576.745€ 196.546.500 €

L ]
969.755 €

NOTA IMPORTANTE: El Cap. | de Personal estd lo mismo que en el 2017, tras la subida del 1%, si bien nos ha adelantado que

en los presupuestos de la JCyL tienen consignados fondos para una subida de hasta el 1,5%.

Y el apartado de provectos de Investigacion (18.A7) es totalmente orientativo.
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&DEH GHVWDFDU GH

XQLGDGHYV JHVWRUDV

PRQWDQWH GH

Y, HQ D

IRUPD FRQFUHWD FDGHB ®QR GH O

VHXDOIQGRVH DODGIFBRWR XXH F
HXURBDVDBHGEMLFLR\
FRADQUBGMVXSXHVWDU
TXH VXIUH HV GHELGR DO FDStWXOR QH X LEDHUW WV IORNRH V

PLOORQHV GH
Yy

HQ

JHQHUDO TXH GLVPLQX\H XQ
FRUUHVSRQGLHQWHYV
$GPLQLVWUDFLYQ \ 6HUYLFLRYV

$IJUXSDQGR HO B3UHVXSXHVWR SRU 3URILUBQRDH HO GHVJOF

D

3HUVRQDO

Y DVLQBUMRIEQW i

'RFHQWH

Yy

Variacion

ANO 2017 ANO 2018 2018-2017 %
Total Presupuesto 195.576.745 € 196.546.500 € 0,50%
Progr. 422B Ensefianzas Universitarias 167.657.531 € 85,72% 167.053.404 € 84,99% -604.127 €  -0,36%
Subprog. 422B.1 Personal Docente 88.636.072 € 89.522.433 € 886.361 € 1,00%
Subprog. 422B.2 Docencia Universitaria 4.459.710 € 4842216 € 382.506 € 8,58%
Subprog. 422B.3 Acceso a la Universidad 285.000 € 285.000¢€ 0€ 0,00%
Subprog. 422B 4 Inversiones en abras y equipamiento general 14.253.100 € 11.982 800 € -2270300€ -15,93%
Subprog. 422B 5 Obras menares y mantenimiento 12.841 070 € 12295070 € -546.000 € -4,25%
Subprog. 422B 6 Telecomunicaciones e Informatica 2 767.000 € 2.942 000 € 175.000 € 6,32%
Subprog. 422B 7 Personal de Administracion y Servicios 41.440 589 € 41854 375 € 413.806 € 1,00%
Subprog. 422B.8 Administracién Universitaria: Serv. Centrales 2.700.010 € 3.086.510 € 386.500€  14,31%
Subprog. 422B.9 Calidad e Innovacion 80.000 € 80.000 € 0€ 0,00%
Subprog. 422B.A Plan Director - Lineas de actuacion de la Univer 171.000 € 135.000 € -32000€ -18,71%
Subprog. 422B.C Gestion del Desarrollo Humano 24.000 € 24 000 € D€ 0,00%
Progr. 423A Otras Actividades y Servicios 9.984.814€ 511 10.810.290 € 5,50% 825.476 € 8,27%
Subprog. 423A.1 Consejo Social 336.856 € 339.135¢€ 2279¢ 0,68%
Subprog. 423A 2 Relaciones Internacionales 3.103.500 € 4.006.500 € 903000€ 2910%
Subprog. 423A 3 Cultura y Extension Universitaria 831310 € 775610 € -55.700 € -6,70%
Subprog. 423A 4 Formacién e Innovacion Docente 121.000 € 121.000 € 0€ 0,00%
Subprog. 423A 5 Actividades Deportivas 412.000 € 412.000 € 0€ 0,00%
Subprog. 423A 6 Recursos y Medios Audiovisuales 32.600¢€ 26200 € -6400€ -19,63%
Subprog. 423A 7 Becas y Ayudas a los Estudiantes 868.000 € B893.000 € 25000 € 2,88%
Subprog. 423A 8 Actividades y Asociaciones Estudiantiles 176.000 € 180.000 € 4.000 € 227%
Subprog. 423A.9 Accidn social a favor del Personal Universidad 1.420.498 € 1.421.805¢€ 1497 € 0,11%
Subprog. 423A A Colegios Mayores y Residencias Universitarias 1.937.650 € 1.883.650 € -54.000 € -2,79%
Subprog. 423A B Evaluacion de la Universidad 118.100 € 123.900 € 5.800 € 491%
Subprog. 423A.C Comunicacion 326.000 € 326.000€ 0€ 0,00%
Subprog. 423A D Seguridad y Salud Laboral 222 700 € 222 700 € 0€ 0,00%
Subprog. 423A E Secretaria General 64 600 € 64 600 € 0€ 0,00%
Subprog. 423A F Defensor de la Comunidad Universitaria 14.000 € 14.000 € 0€ 0,00%
Progr. 541A Investigacion Cientifica 17.934.400€ 917% 18.682.806 € 9,51% 748.406 € 4.17%
Subprog. 541A 1 Actividad Investigadora 157.100 € 399 607 € 242507 € 154,36%
Subprog. 541A 2 Formacion y Movilidad de Investigadores 2774173 € 3585940 € 811767 € 28 26%
Subprog. 541A.3 Proyectos de Investigacién 12.095.813 € 11.700.000 € -395.813 € -3,27%
Subprog. 541A 4 Publicaciones e Intercambio Cientifico 96300 € 96.300 € D€ 0,00%
Subprog. 541A 5 Biblioteca Universitaria 2479514 € 2490 459 € 10.945 € 0,44%
Subprog. 541A 6 Infraestructura Cientifica 0€ 0€ 0€ 0,00%
Subprog. 541A.7 Laboratorio de Técnicas Instrumentales 310.500 € 324.500 € 14.000 € 4 51%
Subprog. 541A.8 Desarrollo e Innovacion 21.000 € 86.000 € 65.000 € 309,52%
ﬁAL PRESUPU-ESTO ........................... 195.576.745 € 196.546.500 € 969.7565 €

/D XQLGDG JHVWRUD FRUUHVSRQGLH QWM Dy 9\L &R O UMLFFDF
LQFUHPHQWR
JRUPDFLYQ ,QYHVWLJBGRUHYV

FRQ HO ILQ GH DXP\HQWI V SHRWWFEFRRFWRIM
(O 9LFHUUHFWRUDGR GH 5HODFLRQHV X BWHWV @B KHR Q/MROHQ

&LHQWILtILFD
FRUUHVSRQGLHQWH D

UHFRJH

Y HQ

XQ

GH PD
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Yo SDUD UHIRU]DU OD FDSWDFLYRHERVWORY BOXKRERYL
HYROXFLYQ GHO SUHVXSXHVWR GHO 9LFHNGHAFIWBUDGR
FRUUHVSRQGH DO FDStWXOR GH 'RFHQFIPH@WDYHQVLWD

Yo SDUD HQWUH RWUDV DFFLRQHV 2DISRDWBNYV D\XGDV

/D 8QLGDG 7pFQLFD \ HO G6HUYLFLR GHXFILOXRWWELPLH
SUHVXSXHVWR HQ ¥, PLHQWUDV DXAHQRAD QQN®/ LW

¥, DO LQFRUSRUDUVH HO ,QVWUWDRWRD G HO B LIRK WR @ R
LQYHVWLIJDGRUD (Q HVWD PLVPD QQQBDORN PPS®RY GH
,QYHVWLJDFLYQ 5HFRQRFLGRV HQ Y,

3RU ~OWLPR VHXxDODU TXH HO VXESURYHUWRJID$:y®UR\H
&RQWUDWRY $UW /28 VH HVWLPD HH GH QX FYBRHWOHD WVC
WRWDOPHQWH RULHQWDWLYR

(O 3UH ERUUDGRU GHO SUHVXSXHVWR FRQOWH®SOD D
DSRUWDFLRQHV D )XQGDFLRQHV \ (QWHV YLQFXODGRV HQ

)XQGDFLYQ &DVD GH OD ,QGLD Y,
)XQGDFLYQ -LPpQH] $SUHOODQR Y,
)XQGDFLYQ 3DUTXH &LHQWtILFR 89D Y,
&OXE '"HSRUWLYR 89D Y,
&RQVRUFLR %8&/( Y
7RWDO DSRUWDFLRQHV Y,

(O GHVJORVH SUHVXSXHVWDULR SDUD JODMQSDHMOREUDV \ L
VH UHFRJH HQ HO VLIJXLHQWH FXDGUR

Presup.
OBRAS PREVISTAS aprox. 2018

con IVA
23 Fase del Campus de Segovia 4.300.000 £
Instalaciones generales y Reforma Integral Sede Mergelina de la Ell 3.500.000 €
Aulario Sede Mergelina de la Ell 1.400.000 £
Construcc. del nuevo maédulo 1+D Campus de Soria 2.100.000 £
Actuaciones en el Campus de la Yutera - Palencia - Fachada Edif. "D" 257 800 €
Reforma del Colg. Mayor Santa Cruz Femenino 245 500 €
Actuac. en la Casa del Estudiante: Serv. Personal y Centro Orient. Estud., et 242 000 £
Reformas en el STIC y Audiovisuales 90.750 €
Actuaciones en el Edificio I+D - Campus Miguel Delibes 108.900 €
Programa de climatizacion de espacios con problemas (*) 216590 €
Actuaciones programadas en Centros 536 875 €

Reformas en el Edificio de Ciencias de la Salud
Parte de la cubierta del Edifc. de la ETIIAA-Falencia
Etc.

(*) Con con financiacidn por parte de los Centros y con un contrato programa

Total obras presupuesto 2018 = 12.998.415 €
Grandes cbras = 11.557.800 €
Obras menores y reformas = 1440615 €

\_rl
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JLODOPHQWH GHVWDFDU TXH SRU SULFHUDUMMWH G\ DH B Q3L
HVWLPDFLYQ GHO 3UHVXSXHVWR FRQVROLGB&&®IGH OD 8
TXH VH UHVXPH HQ HO VLIXLHQWH FXDGUR

Prog. 442B Prog. 423A Prog. 541A TOTAL
Universidad de Valladolid 167.053.404 €] 10.810.290 €| 18.682.806 €| 196.546.500 €
Fundacion General de la UVa 7.023.300 € 1.066.900 € 9.773.300 €] 17.863.500 €
Fundacion Parque Cientif. - UVa 320.000 € 1.580.000 €[ 1.900.000 €
TOTAL Grupe Univ. de Valladolid 174.076.704 € 12.197.190€ 30.036.106 € 216.310.000 €

,QIRUPDGR HO 3UH %YRUUDGRU GHO 3USNMXDBXHY W R HEOH- 10
HQ HO &RQVHMR GH *RELHUQR 6HOGHIHULBHERE UHD AHFKD
\| UHPLWLGR HO WHPD DO &RQVHMRHEROALIDID FHU WHU HE&D VH
GH GLFLHPEUH GH FRQ LQIRUPNXSKBRFLRLYDQY BHIDE
(FRQRPtD DGRSWy HO $FXHUGR U SHIB PeRHU YV ID RS W S
SUHVXSXHVWR GH OD 8QLYHUVLGD G-IGH HIPDRO@QYyIPGRRLG SDU

x 7DVvVDV DFDGpPLFDV GH WtWXORV SURSLRYV

(O DUWLtFXOR F GH OD /H\ 2UJIQLFDUEB BFALYWQUEDGDG
SRU OD /H\ 2UJIQLFD GH GH DE#BNOSUHALBEOGIHH
HQVHxDQ]DV SURSLDV FXUVRV GH HVSHFL®IM|GRAPY® \ O
DFWLYLGDGHYVY DXWRUL]DGDV D ODV 8DXMHMWBOPBGHN ¥ HH @
&RQVHMR O6RFLDO GHELHQGR VHU HEQWRGRREDWORYV D
SUHVXSXHVWRY DQXDOHV HQ ORV TXH VH GHEDQ DSOLFDL

3RU VX SDUWH HO DUWtFXOR L GH CPDUHR GH G
8QLYHUVLGDGHYV GH &DVWLOOD \ /HyQ DHRRGX | UHISALFYRL v |
UHDOL]DGD SRU OD /H\ GH FBPARRFREXEHMMH QY HIXD s

FDUIFWHU HFRQYPLFR GHOS$SRREDMRORRFEDEBFH®Y GH HQ\
SURSLRV FXUVRV GH HVSHFLDOL]DFLR®Q \DG RN YWIBIH&H\D \
DXWRUL]DGDV D OD 8QLYHUVLGDG"®

(Q FXPSOLPLHQWR GH HVWD QRUPFWR®DGE HJ D 08 QH. & HLR/Q
GH 9DOODGROLG D OR ODUJR GHO XIXRQWHV DBVBREYy
$FDGpPPLFDV

1XHYD LPSODQWDFLYQ

(O &RQVHMR GH *RELHUQR GH OD 8S@RYVHVILYE® GHIOHEDODOGI
GtD GH PD\R GH DSUREyY OD IQPGOMRYWND WXY@R & H3 GRY/I
HQ HVWD 8QLYHUVLGDG \ UHPLWLY HO WHPD DO &RQVHMR

/ID &RPLVLYQ GH (FRQRPtD GHO &RQVHM®R® BRFUBWOD SRIW
SOHQR DSUREYy PHGLDQWH $FXHUGRR GH GH OHFK VD \GMHV P
DFDGpPLFDV FRUUHVSRQGLHQWHY D ORVOWDVM XILE R MHOMWW &
FXDQWtDV
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x 0iVWHU HQ 3'HUHFKR ODUtWLPR \ GHO LPFPHIWFLLIR HQW F
OD 8QLYHUVLGDG GH OLQGHOR &DER 9HUGH Ya

Xx (VSHFLDOLVWD 8QLYHUVLWDULR HQHFQRGBRDIBIWQ (
(PHUJHQWHV’ Y,

(O PLVPR SURFHVR VH VLJXLYy WUDV ODGBSUREHEIHRIQ@R SR
FHOHEUDGR HQ IHFKD GH MXOLRFGHQ GH GIR VO R XIHPYSROM
7TtWXORV 3URSLRV DFXHUGR GHO TXHWRGLROWEDUYVD DGR
DSUREDFLYQ GH VXV 7DVDV $FDGpPLFDV

/D &RPLVLYQ GH (FRQRPtD GHO &RQVHM@ HRFUBWOD SRID
30HQR HQ VX VHVLYQ GH IHFKD @ MROLRXIBUWIGR GHD
DSUREDFLYQ GH GLFKDV 7DVDV HVWDEBW FXIBRIONV HQ

X (VSHFLDOLVWD 8QLYHUVLWDULR HQQ (MW 38 DRW LGB Vp
GH ,JXDOGDG”~ Ya

X (VSHFLDOLVWD 8QLYHUVLWDULR HQ 3HHJRBRRVHQFLD
Ya

5HQRYDFLYQ

/D &RPLVLYQ 3HUPDQHQWH GHO &RQY B MR GHEAREG B HDRG t

GH QRYLHPEUH GH DFRUGY DS ORBDW XAIR (BHIRBY.RF
(VSHFLDOLVWD HQ 3(GXFDFLYQ $UW!tVW LLADP L&X.GWHXQ) DVOH P L
DO &RQVHMR 6RFLDO SDUD OD DSUREDFLYQ GH VXV WDVD

/ID &RPLVLYQ GH (FRQRPtD GHO &RQVHMER BRPLHDO® GHD VH

GH HQHUR GH WUDV DQDOL]DU O y®RU REXHWWD GH®R
SOHQR DFRUGy DSUREDU ODV WDVDV DF®SIGRHPGHDV GH
UHQRYDFLYQ HVWDEOHFLPpQGROD HQ HXURYV

3RVWHULRUPHQWH HQ VHVLYyQ FHOHEUDGODHPLGRD G|
&RPLVLYQ 3HUPDQHQWH GHO &RQVHMR UG8 D" RIEHLQIRINIRF IDyRR
GH GRV WtWXORV SURSLRV FX\DV WDVDW DFPE p®PRLFDV
&RPLVLYQ GH (FRQRPtD GHO &RQVHMR DS RIFLDHOF KD VBWLYC
PD\R GH 'LFKRV WtWXORV \ WDVDV IXHURQ

X (VSHFLDOLVWD 8QLYHUVLWDULR HQ “%&RDFKLQJ 3HUVF
X (VSHFLDOLVWD 8QLYHUVLWDULR HQ 3&RDFKLQJ 3URIH

'LFKD &RPLVLYQ 3HUPDQHQWH GHO &R QNFHKIIR G & H REXLG UR
GH DFRUGY DSUREDU OD UHQRYDBRBQ FOH FRAWDAR W I D \
DFDGpPLFDV IXHURQ DSUREDGDV SRU OBO&RRRQWLHMR GH
6RFLDO HQ VHVLYQ FHOHEUDGD HQ IHFK®RV WGEW X\OXROV/L R VED
IXHURQ
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x ODVWHU HQ *%LJ 'DWD 6FLHQFH"~ O0ODWUWWBWUDFRRPSOF
UHGXFLGD Ya

Xx O0iVWHU HQ 2&XLGDGRYV 3DOLDWLYRV”’ Ya

x ODJLVWHU HQ 3+DELOLGDGHV SDUD OD *H¥WLYyQ GHO

(VSHFLDOLVWD 8QLYHUVLWDULR HYQR 33, QJHQEHUtD GF
ODWUtFXOD UHGXFLGD Ya

(VSHFLDOLVWD 8QLYHUVLWDULR HQQHEBREBWRUIUUDIAD(VW
Va

(VSHFLDOLVWD 8QLYHUVLWDULR HQDOLQGLFDO®LVPR \

x

x

x

JLOQODOPHQWH OD &RPLVLYQ (FRQYP DRFDHWH QQ& RM H EIURD &R
GtD GH QRYLHPEUH GH \ SRU GIHDO BIO Bl BIRy QWHR[S Y HH\O
$FXHUGR SRU HO TXH VH DSUREDEDBA GRV WRDWIXQ RBWVL
SURSLRV PiV GH 5HQRYDFLYQ TXH VH UMROWIRRORQ DXNR
FXDQWtDV

Xx ODVWHU HQ 3'LUHFFLYQ GH 3UR\HFWRV’ Ya
x O0iVWHU HQ 3)LVLRWHUDSLD ODQXDO \ 2VWHRSIWLFD”

f $SFWXDFLRQHVY HQ PDWHULD GH SHUVRQDO

$VLIJQDFLYQ VLQJIJXODU H LQGLYLGXD®WLHY RRPSDAMHP HQW RV
3HUVRQDO 'RFHQWH H ,QYHVWLJDGRU

&RPR \D PHQFLRQDPRY DO FRPLHQ]R GW FHR/PR\SIH \WHPFRUDY

GHO &RQVHMR 6RFLDO HQ PDWHULD GH$SFRUGREQDMD VH
SURSXHVWD GHO &RQVHMR GH *RELHUQR L@O5 LYV GXDIOF
GH FRPSOHPHQWRY UHWULEXWLYRVY DGLERRBQWHV OLJI
LOQYHVWLIJDGRUHV \ GH JHVWLYQ DO RHUFRQWO DORFG R W H
SURIHVRUDGR IXQFLRQDULR SUHYLD ODGRHWQFLPQS BHDOR!
&DOLGDG GHO 6LVWHPD 8QLYHUVLWDULR GH &DVWLOOD \

(Q VX FXPSOLPLHQWR HO &RQVHMR H3H I*8 B GH WIHIR VGIH/ LH/\
FHOHEUDGD HQ IHFKD GH IHEUHUR GHHFUHWR DFXHUGR
GH GH GLFLHPEUH SRU HO TXH VH WBVYXHE®MQLBDRW LKI
DXWRQyYyPLFRV SDUD HO 3HUVRQDO 'RRQDVUHRH G,H) YDV L
8QLYHUVLGDGHYV 3~EOLFDV GH OD &QPXQRG/DGzGH &BIVWL(
IHFKD DVt FRPR HQ HO 'HFUKBWRMXQLR GHEUH H
UpJLPHQ GHO 3HUVRQDO 'RFHQWH H ,QN M VOQLINMHAR/UW GIRGH
3~EOLFDV GH &DVWLOOD \ /HyQ %2&\/ Qz DFRWHGYHFKD
LQIRUPDU IDYRUDEOHPHQWH OD SURSXWHWWDQGHYD & XD®D
FRPSOHPHQWRYVY UHWULEXWLYRV SDUDVMQ@JBBRBVURQD/X 'F
UHPLVLYQ DO 4RQVHMR 6RFLDO SDUD VX DSUREDFLYQ
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(O 3BOHQR GHO &RQVHMR 6RFLDO HQGWHWHHNDWQRFEBBHEUDGD
WUDV DQDOL]DU GLFKD SURSXHVWD DBRSWY HO $FXHUGR

3RVWHULRUPHQWH HO &RQVHMR GHD GREHIQUIHEKBQ VG L
VHSWLHPEUH GH GH DFXHUGR FRIK) H@ HHG UFIWRP E UH

SRU HO TXH VH DSUXHEDQ ORV FRP S@yPPLHF®W RS/D U B WHOL E
3HUVRQDO 'RFHQWH H LQYHVWLJDGRIW ) &OQBHRQPLAML EBIVC
OD &RPXQLGDG GH &DVWLOOD \ /HyQD %2&<\/ QDVt GH It

FRPR HO 'HFUHWR GH GH MXQGROVRHEWWHREGDOU
'RFHQWH H ,QYHVWLIJDGRU &RQWUDWDGRDNQGE D& R § WY DD
IHYyQ %2&\/ Qz GH IHEKD \ ORWH @GOG LWORIGRR U

HVWDEOHFLGRYV EDMR OD PLVPD UHJBDDB HURE KIHA\QN D S
GLFKRV FRPSOHPHQWRY UHWULEXWL YR\ TXB OHP D& U R By
GHVSXpV GH VHU DQDOL]DGD SRU &HOQEW® KLY Q/ )G K& PBRLOH.Q
(FRQYPLFD GH IHFKD GH QRYLHPEUH GH

$SUREDFLYQ GH OD SURSXHVWD GH FUWSHALLYBO IGGHD GWHA/D C
SURSLDV GH )XQFLRQDULRV GH $GPLQHVONDUBFDYQ \ 6HUYL

/ID FRQILIXUDFLYQ GH ODV HVFDODV SHDQWVAOXB GH 5 WV
IXQFLRQDULR GH $GPLQLVWUDFLYQ \ 6HUYDL® DM\G KBGIL G DV R
ODV TXH ILJXUDEDQ HQ HO DUWtFXOR89D GH @ BXRHVWDW X"

IRV QXHYRV UHWRYV D ORV TXH OD H®QDOPOQO@ROQD 8QDXR\
GHVSXpV KDFHQ QHFHVDULD XQD SOMHYWRQOD LGBIGPHU VIR,
OD PD\RUtD GH ODV RFDVLRQHV DOWBPMHRWLH WHYSHFHDC
*HUHQWH GH OD 8QLYHUVLGDG UHDGUBDPBL XQ BG 8 URSHKHDN
HVFDODV \ HVSHFLDOLGDGHYV SURSLDV 6@ I XQPELYRGDRVY RV

(O DUWtFXOR GH ORV (VWDWXWR® OB DML 8 Q IDYSHUR\ELLL
SRU $FXHUGR GH GH MX®@DRWGH QDD \ - XH\@D GSLH/ S|
TXH&RQ DUUHJOR D OD OHJLVODFLYQ YLJHR®RYNHMFRHGHDQ
*RELHUQR \ GHO &RQVHMR 6RFLDO SUSIYR B X®INNRF LOHQ yX
FRQ HO yUJDQR GH UHSUHVHQWDFLYQPGGL\OWRYDFLYPLRG
6HUYLFLRVY OD 8QLYHUVLGDG GH 9DXIODOGRU L FIRGIN FX
VHDQ QHFHVDULDV SDUD VX EXHQ IXQFLRQDPLHQWR"’

$O DPSDUR GH GLFKR DUWtFXOR D ®UBGQXWHWWOL GIH® HL
&RQVHMR GH *RELHUQR GH OD 8QLYKNVLGBGPIHIRVBWLYC
DSUREy OD FUHDFLYyQ GH (VFDODV \GH/ $XIGED®Q B D GRIWX
GH $GPLQLVWUDFLYQ \ 6HUYLFLRV GEXOD/VWID DO VERQY YRIL
6RFLDO SDUD VX DSUREDFLYQ VL IXHUD SURFHGHQWH

3RU VX SDUWH \ HQ UHODFLYQ DERX@RQVHHKER GHR KL GH\H
GH GH PDU]JR GH 8QLYHUVLBPGHNQGWX& DN G/ ORLY (

GDGD WUDV OD PRGLILFDFLYQ UHDOH]DG B H REFWXE UH\

VHxDOD FRPR FRPSHWHQFLD HQ PDWHHMR GRG6LBBABUNRKQ
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3$GRSWDU ORV DFXHUGRV SUHFLVRV HQUROGHRRD HOWLD 5 L
SXHVWRVY GH WUDEDMR GHO SHUVRQDO GB ®@IPYLHUW W MW3DOF
\ VXV PRGLILFDFLRQHV’

$EXQGDQGR HQ HO WHPD HO DUW¥XAROD 8GIHYBRBVLIGDW
9DOODGROLG DSUREDGRV SRU $FXHUBRGH OD -GRWD GGt
&DVWLOOD \ /HyQ %2&\/ GH GH MXGILR X&B®V HV'
PRGLILFDFLRQHY GH OD 5HODFLYQ GH BRRSWBRWHGH 7
LQFUHPHQWR GHO JDVWR SUHFLVDUIQR BLOMOR UL BH LYRV G|
FRVWHY SRU OD &RPXQLGDG $XWyQRPD’

/ID &RPLVLYQ GH (FRQRPtD GHO &RQVHHEBDGRF IHXO Gt VGH/
PD\R GH \ SRU GHOHJDFLYQ H[SYpPVYDGEBHIVWRBQRG RS H
WHPD WRPYy HO $FXHUGR SRU HOFIOWYH G/HH (WVFDXOWED\ O
(VSHFLDOLGDGHV SURSLDV GH IXQFLRQMIYLLFVY R&HGHG BIDQ
B8QLYHUVLGDG GH 9DOODGROLG

'LFKD FUHDFLYQ IXH SXEOLFDGD SRURHMROXFLGER OGH
SHFWRUDGR GH OD 8QLYHUVLGDG GH 9HOKID G RGH M XIQL R A

$SUREDFLYQ GH OD SURSXHVWD GH PRBQVPRFRLEM FORDQY FF
UHODFLRQHVY GH SXHVWRV GH WUDEDMRLGWODBHYY/ RQLC
6HUYLFLRV )XQFLRQDULR \ /DERUDO

$O DPSDUR GH ORV DUWtFXORYV E GH ©eDU/NR\ GH (
8QLYHUVLGDGHYV GH &DVWLOOD \ /HyQ DHRRGX | UHISALFYRL v |
UHDOL]DGD SRU OD /H\ GH DGWtRFOWRXEUH GHGE R\

(VWDWXWRYV GH OD 8QLYHUVLGDG WG HFXHQWGIRGROLG DEHURE

GH MXOLR GH OD -XQWD GH &DVVEHOMBOLMYYH %2&\HG
&RQVHMR GH *RELHUQR GH OD 8QLYED W@ KBGD H@ N H\DL\RQ
GH DFRUGy DSUREDU OD PRGLILFBFEXQV®HRWIBGWH 5H
7TUDEDMR GHO 3HUVRQDO /DERUDO GROIO® BXQH YAFRQ/QA GG
FRVWH HFRQYPLFR

(O &RQVHMR GH *RELHUQR GH OD 89D GHD VHWH yWRFWHNEHH
GH DFRUGy DSUREDU OD PRGLILFBHLBXHERHV DG HC
7TUDEDMR GHO 3HUVRQDO )XQFLRQDUGDR \G/HD BROD® GRHO OG
UHPLWLY HO WHPD DO &4RQVHMR 6RFLDO

/ID &RPLVLYQ (FRQYPLFD GHO &RQVHMMP GBFLOGtBIQ VGH/ L)
QRYLHPEUH GH \ SRU GHOHJDFLYYSW[HSHB VEF GHHWGROGE
VX DSUREDFLYQ
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X $FWXDFLRQHVY HQ PDWHULD GH JHVWLYQ XQLYHUVLWD

'"HVDGVFULSFLYQ GHO ,1($ GH OD 8®RQYYEBUVLGDG GH 9DOOD
(O &RQVHMR GH *RELHUQR OD 8QHWYHUX LGHXA GYHQ 9@ ODGI
RFWXEUH GH DFRUGY IRUPXODU SURSXHMWDESIGHOGHVI
8QLYHUVLGDG GH 9DOODGROLG \ S9BPDWILXH B \DVDH & IR MM IM
HO SUHFHSWLYR LQIRUPH

(Q OR UHIHUHQWH D HVWH WHPD VOBHWIDWOY&X G\ORDGE \

GH OD /H\ GH GH PDGPRGHIHGIQBRDWUMIOOD \ /1
WH[WR FRQVROLGDGR WUDV OD PRGLILFDFGWHQ UBBOL]DG
RFWXEUH HVWDEOHFH FRPR FRPSHWHOQFDWHIHO &RIQVF
*HVWLYQ 8QLYHUYLRUPWDLD (HO DGVFULSFLYQ D OD 8QLYHU
GRFHQWHYV GH WLWXODULGDG S~EOXGDRR FROEIXGFDH G H U
OD REWHQFLYQ GH WtWXORV XQLYHUWYWDIONBHILRVQ GMRBRUH
WHUULWRULR QDFLRQDO PHGLDQWH WH PBQREMERYQ GHO
VH GLFH GHO SURFHVR GH GHVDGVFULBWLY®RPSHUHR &HGIRQ
HQ HO HVStULWX GH OD /H\

(IDPLQDGD \ DQDOL]DGD GLFKD SURSREVWDQRH®R &ROQM |
&RPLVLYQ $FDGpPLFD GHO &RQVHMRD6RFGBOQRY LHHP\EILWH)
GH HVWD SRU GHOHJDFLYQ H[SH® \$F X335 B OFRALR H O G
LQIRUPDED IDYRUDEOHPHQWH OD SSLRROEDXB-R/WDIF LG/H) &ARQYWUHH
8QLYHUVLGDG GH 9DOODGROLG \ MD&RPBOXQB LOHGHI (V¥ 8D
WLWXODU GHO ,QVWLWXWR 1HYDUHV GSDUPSUHYDPODRRBEVOS®
UHVFLVLYQ GHO &RQYHQLR GH $GVFULSFLYQ ILUPDGR FRQ

5HLQFRUSRUDFLYQ GH OD 89D DO 3DWURQDWR GH &(6()25

/D &RPLVLYQ GH ,QYHVWLJDFLYQ G&R®DL GQHQHWX IWGX® IG/H)
IHFKD GH QRYLHPEUH GH L Q | R UPH/ L IDFYRRUIDRELDDHAL Y Q WEH
8QLYHUVLGDG GH 9DOODGROLG D G5 8 DWHQYDWRR G3H 661D Y X
JRUHVWDOHV GH &DVWLOOD \ /HYyQ &(6FKRBSRIDFREDGCIRG |
HO &RQVHMR GH *RELHUQR GH IHFKD VHSBLERRWUHDRBWDHG B |
&RQVHMR 6RFLDO

$PSDUIQGRVH HQ HO DUWtFXOR J GHOGCDUHR GH G
8QLYHUVLGDGHYVY GH &DVWLOOD \ /HyQ DHRRGX | UHISAHLFRL v |
UHDOL]DGD SRU OD /H\ GH VGEBE & H WEK EFUGHW UTEK HO

FRPSHWHQFLDV GHO &RGSHRRERDEGRPIDD GUMMFLYQ SRU SD
8QLYHUVLGDG SRU Vt R HQ FRODERUDFLFRQVFR G RIWDIE\D W
GH HPSUHVDV IXQGDFLRQHVY \ RWURV SHUWPRRDDD MXUt
OHJLVODFLYQ JHQ HOD OOMRNMRL BHOKRQVHMR 6RFLDO HQ \

GH GLFLHPEUH GH WUDV HVWXSXOW G MW HSQLRESDXRHH/QY
GH VX &RPLVLYQ 3HUPDQHQWH WRP Y HRUDEXOHPGR WH GQ FF
UHLQFRUSRUDFLYQ GH OD 8QLYHUYVD®MRGGEHOID PXODEIRFLLy(
GHO &HQWUR GH 6HUYLFLRYV J)RUHVWDIZBSHYV GH &DVWLOOD \
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,QIRUPH IDYRUDEOH D OD FUHDFLYQJGRH G HQWYWHWWWRD EQY
HQ SBURFHVRV 6RVWHQLEOHYV ,36

/D &RPLVLYQ GH ,QYHVWLJDFLYQ GE&R®DL GQHQHWX WGHX® G/

IHFKD GH PDU]JR GH DFRUGY DSHRED W ROL WMUWNDXPE W5
FUHDFLYQ GHO ,QVWLWXWR 8QLYHBVRWBVURR GRIV WHGLBED
, 36 \ HQ IHFKD GH PDU]J]R HO 9LFHQUHRWRWUWWGHD ,Q

&LHQWItILFD GLR WUDVODGR GH GLFXRJUMWHMDD HPQ V&ER QVGE I
SUHFHSWLYR LQIRUPH

(O BOHQR GHO &RQVHMR 6RFLDO (O OULDRWWHR GCGHQOVHOHY D
IHFKD GH MXQLR GH WUDV DQFAUJDHV S R QGRAHXPHIP I
SURSXHVWD GH VX &RPLVLYQ $FDGpPLFBRINGHRGWYXH & HF>
LQIRUPD IDYRUDEOHPHQWH OD W& AFAUMDHRLY® G&HH @ DQWRW
S8QLYHUVLWDULR GH ,QYHVWLIJDFLYQ HQ@ I ILRBAVRMNUVML\GII
GH 9DOODGROLG

,QIRUPH VREUH LPSODQWDFLYQ GH QXHYRM SIIDQHYV
8QLYHUVLGDG GH 9DOODGROLG

(O DUWLtFXOR E GH OD /H\ GH 8RLYHHYQGDVGHWRGH
FRQVROLGDGR WUDV OD PRGLILFDFLYQ UGB®OL]BGGD SRU
RFWXEUH VHxDOD HQ VX ~OWLPD UHGDRBNVHMRRFPR-IERP® S
HOG,QIRUPDU OD LPSODQWDFLYQ \ VXSUHVMKV GH G V H X
REWHQFLYQ GH WtWXORV XQLYHUVLWGH]LRM) GMR G RUHONt
WHUULWRULR QDFLRQDO”

(O 9LFHUUHFWRUDGR GH 2UGHQDFLYQ RFBDGWMRLEMH HDQ/(
8QLYHUVLGDG GH 9DOODGROLG HQ IHHKWLRWLEFHDRF®XEWHI
6RFLDO OD SURSXHVWD GH LPSODQWDNFIGH) (GM XGRR Q.
FRUUHVSRQGLHQWHYV D XQ JUDGR \ FXDWUR PiVWHUHYV

/D &RPLVLYQ $FDGpPLFD GHO &RQVHMRF&RFLD@GHHQ VH
QRYLHPEUH GH WUDV H[DPLQDU \ DQORQ LK QWM \P HP |
SRU GHOHJDFLYQ H[SUHVD GHO 30HRDRODGRSWK HQIB BRI
IDYRUDEOHPHQWH OD LPSODQWDFLYQGB H(VOARYG VR JX QH QY
8QLYHUVLGDG GH 9DOODGROLG

X *UDGR HQ 3$QWURSRORJtD 6RFLDO \ &XOWXUDO"’

X O0iIVWHU 8QLYHUVLWDULR HQ 2*%LJ 'FHNVB QH QQ % R VIRV \
6HIJXURV’

x O0iVWHU 8QLYHUVLWDULR HQ *$GPLQLVWUDFLYQ GH (P
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x 0iVWHU 8QLYHUVLWDULR HQ ®'LUHFFLYQ GH 3UR\HFWR

x 0iVWHU 8QLYHUVLWDULR HQ S3:5HODFLRQHRRW ,QWHU
$VLIWLFRV’

X 2WUDV DFWXDFLRQHYV

$GTXLVLFLYQ JUDWXLWD SRU KHUHQFLD GH XQ LQPXHEOH

(O DUWtFXOR GH ORV (VWDWXW R Q DGH @IOG 8 @ISYUHRUE\DLGSF
PHGLDQWH $FXHUGR GH G HG IM XEMLVRNV LEOD I D B0
HVWDEOHFH TXH HO HMHUFLFLR GH SROWV A R FIXXHWIDHE\HSH § IV
OD DIHFWDFLYQ \ GHVDIHFWDFLYQ SEHOQRR EDHQ@QRW HAHWERR
DGTXLVLFLYQ \ HODMHQDFLYQ GH ORMND HLAVOHILY SQRKUHLEPGRH
FRUUHVSRQGH DO &RQVHMR GH *RE L@ WRRD VSHMR bR LLOWR L

'‘DGRV ORV WpUPLQRYV HQ TXH OD 8QNYIBRVEBQBIGH. DGDA
WuUuDYpV GH XQ WHVWDPHQWR RWRUJRDB R HG-R QY HGHYHWR/
TXH OD DFHSWDFLYyQ GH OD KHUHQF LD @ Q DHWRV H REDVIRQ\L i
HQ HO DUWtFXOR GH OD /H\ G H®H 3 D WEUHL R Q/LXRE (BHH
&RPXQLGDG GH &DVWLOOD \ /HyQ TX3XHGANGROMFHHIWDB UV
KHUHQFLDY OHJDGRV R GRQDFLRQHV RXH ROOHWHIER DS
VRPHWLGRYVY D DOJXQD FRQGLFLYQ R PRGRDROQHURVR VI
LPSXHVWR QR H[FHGH HO YDORU GHWIR/DKHYQHSBIGTLTKLEOH

3RU VX SDUWH HO DUWtFXOR GHGG®D RIHW XEUH  &HHO
SDWULPRQLR GH OD &RPXQLGDG GHTXBVOML ®DGBSWHFQY G K
ODV KHUHQFLDYV VH HQWHQGHUi KHFKBQM.EEBER HSIR & HOQRHT
OD SUHVHQWH DFHSWDFLYQ H[LJLUIl LG IR Y PDFW RQGGIHWRX
ORV ELHQHVY OHJDGRV HQ ORV WpURLYR®Y SUHYLVWRV HQ

< HQ FXDQWR DO GHVWLQR TXH KD\D @RHH QG WUBVBE GO XAR\. GF
SRU OD 8QLYHUVLGDG GH 9DOOMGARIQ 2 IJHDL P WtF X O®RH

B8QLYHUVLGDGHYVY GLVSRQH TXH ORW [EEWRWVGHQE X\HEFOH W
GH ORV ELHQHV PXHEOHV GH H[WUDRDGRYDSRE ©ODOR!
8QLYHUVLGDG FRQ OD DSUREDFLYQ GHO &RQVHMR 6RFLDC

3RU VX SDUWH HQ HO DUWtFXOR GH K G3H RDJJR\ GH

8QLYHUVLGDGHYV GH &DVWLOOD \ /HYyQ VHGWDEORIGWHIMRP R
6RFLDO DSUREDU ORV DFWRV GH GLVSEOWHWFLYGHG®RVRYV
PXHEOHV GH HIWUDRUGLQDULR YDORE@ HHDQDWRWM RX®OUWRP L Q RG
OD /H\ 2UJIQLFD GH GH GLFLBPEFUN VER SO UWHULL
GH OR GLVSXHVWR HQ OD OHJLVODFLYQ DSOLFDEOH D GLF

3RU FXDQWR DQWHFHGH FRQVLGHUDW ®R AHVIPGEYERVWGEH |
JHVWLYQ GH HVWD ,QVWLWXFLYQ D ERD FQ QUL G/M® QM TRW |
GHO ELHQ LQPXHEOH DVLJQDGR GRODL GQKPHAUNQGBGXGR Gl
FRPSHWHQFLDV TXH WLHQH DWULEXLB®RFYD® OHIO NGR LGOI
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FHOHEUDGD HO GtD GH GLFLHPEUHRGHRU HOWRAED HO $
SULPHU OXJDU DXWRUL]D OD DFHSWDRLYRUDOBDH &L I HIUR/ IX
WHVWDPHQWR \ FRQIRUPH DO UpJLPHQ)\DME®@ LWDEAHS RO H
OXJDU DXWRUL]D FXPSOLGDV ODV IREGBUL®DGCHNQOWH [
LQPXHEOH TXH HQ YLUWXG GHO WWVWDEFR QW RXDUUGRDSR
8QLYHUVLGDG GH 9DOODGROLG”

&UHDFLYQ GH QXHYD (PSUHVD GH %DVH),&$IFRROYJLFL
$1$/,7<&6°

/IDV (PSUHVDV GH %DVH 7HFQRIOYy IRAD HWALWDULDV VRQ X
ORV LQVWUXPHQWRY HPSOHDGRV SRU X @O HBWQW Y HWNVLLYGED C
SDUD WUDQVIHULU WHFQRORJtD D OD VRFLHGDG

6H WUDWD GH LQLFLDWLYDV HPSUHVLDUGEBOH\RQRHLVPH HRIW
WHFQRORJtD LOQQRYDGRUD TXH VH VBEHVYBULWLYRO O OF XGHHIMVIUR
OD SDUWLFLSDFLYQ GH PLHPEURV GUH RD GHR®P XPHLLBMDWER XGE
LQYHVWLIJDFLYQ SUHIHUHQWHPHQWH LQYHVWLIJDGRUHYV

/D ILQDOLGDG GH HVWDV HPSUHVDV FROVHQWR FQHQMXRL
\ WHFQROYJLFR GH OD ,QVWLWXFLy®8 UHMRORWORVFRF
LOQYHVWLIJDFLYQ DOFDQ]DQGR EHQHILFHRIWHMBR Q yYmMLERRHN \

/ID FUHDFLYQ GH (PSUHVDV GH %BY8 WRHIF OROLWRELFQDRDVt
FRPR XQD GH ODV SULQFLSDOHV UXWBROURGHD VMODOQVOHDU |
FRPHUFLDOL]DFLYQ GH UHVXOWDGRY GH LQYHVWLJDFLYQ

'HQWUR GHO PDUFR OHJDO HO DUWtBXO®RQLYBHVQDDGHM\
HVWDEOHF D URHOD SURPRFLYQ \ GHVDUUROOR GH VXV ILQ
SRU VL VRODV R HQ FRODERUDFLYQ FRWL ROIVUDW N G R Q GDIG
DSUREDFLYQ GHO &RQVHMR 6RFLDO SRGRI@HFUXHIRWHBS!
SHUVRQDV MXUtGLFDV GH DFXHUGR FREGD OHULVEDFLY
DSOLFDFLYQ OR GLVSXHVWR HQ OD /HGH HFR@RPtD GH
BRVWHQLEOH DVt FRPR OD /H\ GH ®B &IGH)AMPOQLAC
7HFQRORJtD \ OD LQQRYDFLYQ’

(O YLFHUUHFWRU GH 'HVDUUROOR H ,9QRWHFVYGQGDGHB®R
9DOODGROLG HQ IHFKD GH GLFIDHOP BERIDVEMR 6RBHPQYV
VROLFLWXG GHO LQIRUPH SUHFHSW(PYSUB\DDDODGH Do BFVYHDF
7THFQROYJLFD 348%/,),&%/,%$ $1%/<7,&6 6 [/~

7UDV DQDOL]DU FRQ GHWHQLPLHQW R RKLAKNRR W6HRAFD. D ®& O H3
VHVLYQ FHOHEUDGD HO GtD GH GLO LSHFXHWHG B S RU HODGTRX
LQIRUPDED IDYRUDEOHPHQWH OD FUHDSLYIB/GH,O® (%7 34
6 /"\ DFRUGDED UHPLWLU HO WHPD $MRD GUHX *IREULRBPOQRLY Q

%HFDV GH FRODERUDFLYQ HQ ORV 'HSDWWOIPHQWRY FRQY

(O OLQLVWHULR GH (GXFDFLYyQ &XOWRQDR CHZIRIOWPHH Q\WHH
XQD PRGDOLGDG GH EHFDV TXH VH BHRUWODIKQADPQ BQ DFNFDOHY
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GH LQYHVWLJDFLYQ GH HVWXGLDQWH VW WOPLHQW R VW DL F
UpJLPHQ GH FRPSDWLELOLGDG FRQ VXY QHRAN KXGH RAD \DE&H V \
D ILQDOL]DU VXV HVWXGLRV GH JUDGRVRVEN RHIXDGRR F
SULPHU FXUVR GH PiIVWHUHV XQLYHUVLWDULRY RILFLDOH

/IDV EHFDV FRODERUDFLYQ SDUD HO FXUVR QDFDGpPLEF
FRQYRFDGDV SRU UHVROXFLYQ GH G HDDUtRVEGHR (M D GRG
GH (GXFDFLYyQ )RUPDFLYQ 3URIHVLRQDO \ 8QLYHUVLGDGH

(O Q~PHUR GH EHFDV FRQYRFDGDV SDUD HWNH FXUVR

LIXDO Q~PHUR TXH HQ ODV FRQYRFDWRRUBV GH DRYNY WL

XQD GH HOODV HVWi GRWDGD FRQ XQ PRQRADQWRH TV R WX
HXURV

‘'HO WRWDO GH ODV EHFDV FRQYRFDGDV SDUD® HO® FXUVR
8QLYHUVLGDG GH 9DOODGROLG OH FRUUHVSRQGLHURQ

(Q FXPSOLPLHQWR GH OD QRUPDWLYOFIBE O W WFREPXS HWH &
SbUDbD GLVWULEXLU HQWUH ORV GLVWLIMHWRY GDHG DQWOWD P
GHQRPLQDGDV %HFDV &RODERUDFLYQ |\ 0GR DFXHOGBGR F
FROQYRFDWRULD OD &RPLVLYQ $FDGpRUFPFEHIOGRKRQVHMR
SRU GHOHJDFLYQ H[SUHVD GHO SOH@RIHFKDQ VBWLWMXEIHRO K

DGRSWy HO DFXHUGR GH GLVWULEXLWFKIRQ EADRD VW H
HQWUH ORV GLVWLQWRY '"HSDUWDPHQWRYV GH OD 8QLYHU\

3RVWHULRUPHQWH \ XQD YH] FRQRFLGBDVODVODNROLFL
QHFHVLGDGHV UHDOHV GH FDGD 'HSDWWHFDHQWR QID &
8QLYHUVLGDG GH 9DOODGROLG DGRSWYSHRFHBXDB UL R/ XS F
GLVWULEXFLYQ GHILQLWLYD QR T¥H GPICHIRG R LKRIXR B Q/LCA
FULWHULR SDUD VX GLVWULEXFLY@ H® VDWOXFP/QIRP W6 W HHIQ |
FXHQWD ODV GLVWLQWDV iUHDV GH FRQRFLPLHQWR

'H GLFKRVY DFXHUGRV \ FRQIRUPH FRQ PRWRWWD S AR

UHPLVLYQ D OD 6XEGLUHFFLYQ *HQHUDO (GWXGHBQWHN G}
2ULHQWDFLYQ H ,QVHUFLYQ 3URIHVLRQDO

$SUREDFLYQ GH OD OHPRULD GHO &RQVHMR 6RFLDO

v (O 5HJODPHQWR GH 2UJDQL]JDFLYQ \ )XQFL!
&RQVHMR 6RFLDO DSUREDGR SRU $FXHUG!
GH GLFLHPEUH GH OD -XQWD GH &DVWLOO

Memoria de Actividades

Afio 2016 HQ VX 7tWXOR 6HJXQGR DUWtFXOR
IXQFLRQHYVY TXH FRUUHVSRQGHQ DO VHFUH
CS 6RFLDOCODERUDU OD PHPRULD GH $FWLY

UVa &RQVHMR 6RFLDO’

Consejo Social
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(Q FXPSOLPLHQWR GH GLFKR DUWtFX&R6RHQ DWH F3IHHAUIRU L
9DOHULR VRPHWLY DO 30HQR OD OHBRVWLYLBERBHYVHGWIO
&RQVHMR O6RFLDO FRUUHVSRQGLHQWHYV BPODGDxRRU T
XQDQLPLGDG HQ VX VHVLYQ FHOHEUDGD HQ IHFKD GH PCLC
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3/$1 '( $&78%$&,21(6

30DQ GH $FWXDFLRQHV GHO &RQVIRMR 6RFLDO SDUD HO W

(O BOHQR GHO &RQVHMR 6RFLDO HRQIMEUHURQGHQ GH\IBF
SURSXHVWD GH VX SUHVLGHQWH DSUREyYy HO 30DQ GH $F\

(VWH 30DQ GH $FWXDFLRQHVY DEDUFDUHORYHDXRWBR FRPS

\ WULHQLR TXH VH HVWDHEODH PHQ BRQVMWQ DMWH GUHD | D
SOD]R TXH DVHJXUH OD HMHFXFLY®\G HGRMWQ % R®MHGH W 6 .
GH OD VXILFLHQWH IOH[LELOLGDG SQWB HQFRESRUDWRL
SURFHVR GH VHIJXLPLHQWR GHO PLVPR

/IDV DFWXDFLRQHV TXH HO &RQVHMRGHBREDO O DGHR OIDGSQH B
HQ HO DxR \ TXH VH GHWD O O V\QQHER R 8 WD QIGHRFOM. T HI®
GH GLFKR 30DQ

IRV REMHWLYRYV TXH SHUVLJXH HVWORSYOMLQ XGH GWW XD F LR (

x 3URPRYHU ODV UHODFLRQHV HQWUH OD WBOMOQOYHUVLC
SURIHVLRQDO HFRQYPLFR \ VRFLDO F F@ (HROF HUQ GH C
DFWLYLGDG XQLYHUVLWDULD HQ WRDIFWHNIXNEFLY®UWLF
WUDQVIHUHQFLD GH FRQRFLPLHQWR

X ,PSXOVDU LQLFLDWLYDV GH PHMRUD WDX®QWRP HQHU\
WLWXODFLRQHV RILFLDOHV FRPR BB WHPWXRRNQFUR SH
LQQRYDFLYQ HQ HO SURFHVR GH HQVREKDKQIE R MPWH Q
PHMRUHYV SUIFWLFDV

X (VWLPXODU OD H[FHOHQFLD GH @D\ LGQDNHBWOIWEEDPY X
WUDQVIHUHQFLD \ GLIXVLYQ GH ORINVUBKNWDYW.B®RE\H R
GH LQYHVWLJIDFLYQ \ VX DGHFXDFLYyQWIR WIIRV RDRIGHVI
XQD PD\RU FRQH[LYQ FRQ HO WHMLGR SURGXFWLYR

X 3URSRQHU H LPSXOVDU PHGLGDV GHX@ LYFH.UNQFYDUH @ \
\ HQ OD JHVWLYQ HFRQYPLFD \ IL@DQFLHUD GH OD 8Ql

X $VHJIXUDU OD WUDQVSDUHQFLD \ EXHQH®ELFAUR R
FXHQWDV IRPHQWDQGR HO GHVDUUROWWRLGIHG XQ F
UHVSRQVDEOH \ FRPSURPHWLGD FRQ VX HQWRUQR

x ,QFUHPHQWDU OD SUHVHQFLD GHO &RQWGHDNGR 6RF
8QLYHUVLWDULD \ HQ OD 6RFLHGDGFLDWIDDYDBWLIXVLY
DFWLYLGDGHY HPSUHQGLGDYV
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(O 30DQ HQ VX FRQMXQWR VH DUWLFXWUJDMDp HOFRW D
IXQGDPHQWDOHYV

(O LPSXVR GH ODV UHODFLRQHV OPRQ@RR®QH®MNRU
8QLYHUVLWDULD oD $GPLQLVWUDFLYQ 3~EOLFD
(PSUHVDULDOHV \ 6LQGLFDOHV \ HQ JHQHUDO RWUD"

/ID E~VTXHGD GH OD HILFLHQGL®FDEDGpPIGROEWDGD D
QHFHVLGDGHY GHO HQWRUQR \ ODDHYLFUHFIL]D W RY DH
GH ORV UHFXUVRYV

/ID WUDQVSDUHQFLD \ HO IEXKGIQLFREQHWHQRXHQWDV SD
\ PHFHQD]JR

8Q IXHUWH DSR\R FRQVWDQWH D OD , 'L (PSUHQGLPL

(VWRV FXDWUR (MHV (VWUDWPpPJLFRV VH GLVW®HEX\HQ
DFWXDFLYQ \ DSOLFDFLYQ OD &RPXQWRD® RS GRFH DOL WM
,QVWLWXFLRQDO \ OD 8QLYHUVLGDG (PSUHVD

(Q FDGD XQR GH HVWRV iPELWRV VHVEB VDY R Q DGL \DWQ 19
DFWLYLGDGHVY WRGR HOOR VLQ SHUNWHX ERLR QGHX BRIVWMH/Q E
SXHGDQ VXUJLU VLHQGR ODV GLIHUHQMHYH\RPROYVYRBDE M\
GH GHVDUUROODU \ HMHFXWDU HO SWHRUSPO@OGLEN TR UL
&RPLVLYQ 3HUPDQHQWH QR VROR HO GNUGDGRUORLGR V
WDPELpPQ YHODU SRU HO FXPSOLPLHQUWRHGHUWLFGKR SODQ
3RU VX SDUWH ORV REMHWLYRV XD LROHM BHWIDO GDOQ Q)
ODV DFFLRQHV UHFRJLGDV SRU FDGD XORRFRBW \ORY ORDW |
WUHV iPELWRY GH DFWXDFLYQ

, 5(/$&,21(6 &21 (/ (172512

SHODFLRQHV FRQ OD FRPXQLGDG XQLYHUVLWDULD
6HVLYQ LQIRUPDWLYD GHO &RQVHMR 6RFLDO

(O GH HQHUR GH HO &RQVHMRRRFDRBO E B ORHLERDWAQ
VX VHGH EDMR HO WtWXOR GH 3/D LQWUHR ®XDF B DYy HW/ BRI
GH 9DOODGROLG’ FRQ HO ILQ GH FKWQ \®HDVQKG YIRF \& R QG/Ht
6RFLDO FHOHEUDGR HO GH GLFIVHPEWMEGRY REWRYLOX
XQ PD\RU FRQRFLPLHQWR GH OD UEBDWDQED®R XOQL HHNUHMLA
SUIFWLFR GH VX UHVSRQVDELOLGDG FRPR PROVM® HURV
JHQHUDO VREUH OD QDWXUDOH]D \ ODV IXQFLRQHV GH HV

6H SURSRUFLRQDED DVt D ORV QXHYRR FRIDHP BAURG/D GGIID
LQIRUPDFLYQ QHFHVDULD UHODFLRQDGD QWRQ WK LyQ JD
$FDGpPLFD
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(O VHFUHWDULR GHO &RQVHMR 6FRAL V& A0 R ¥ PR B UMRN OQ X H

IXQFLRPDPLHQWR \ FRPSHWHQFLDV GH HVWH yUJDQF

(Q HO WUDQVFXUVR GH OD VHVLYQ VH LQIRUPY \ KDEOY VF

9 (O 6LVWHPD 8QLYHUVLWDULR

9 /DV

9 [/RV

/ID 8QLYHUVLGDG PLVLRQHV \ HVYWUXFWXUD

(O &RQVHMR 6RFLDO

/IDV $GPLQLVWUDFLRQHYV 3~EOLFDV

&LIUDV \ GDWRV VREUH OD 8QLYHUVLGDG HVSDxR

WDUHDV GH ORV FRQVHMRYV

30DQLILFDFLYQ \ GHVDUUROOR LQVWLWXFLRQDO
$VXQWRYV HFRQYPLFRV

2ULHQWDFLYQ GH OD DFWLYLGDG DFDGpPLFD
SHODFLRQHV XQLYHUVLGDG VRFLHGDG
SHQGLFLYQ GH FXHQWDV

PLHPEURY GHO &RQVHMR
'"HUHFKRV \ GHEHUHYV
'"HGLFDFLYQ
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9 /D 8QLYHUVLGDG GH 9DOODGROLG

(VWUXFWXUD

$0 ILQDOL]DU OD VHVLYQ ORV YRFDOM\G B BRVULADSDLRIF KR 05 N
&UX] TXH ILQDOL]y HQ OD %L E O LRWH.GD 6 L&/M 9DIORDD G R GOLOS 8 Q L Y

T T]
i

anis 1Lk

SEELTL

UHPLR &RQVHMR 6RFLDO

(Q VHVLYQ SOHQDULD FHOHEUDGD HQ HBF&®Q V HAHR VBRFLLD
DGRSWR HO DFXHUGR SRU HO TXH VHHPUMDHEDL RF R R GADHNMR
6RFLDO

(O ILQ GH HVWHKRIHPLR BIDTXHOORV SURIHVRUHV GH QX
TXH VH GLVWLQJXHQ SRU VXV UHOHYDQWWHK\R BHYVLWIRN G RF
FROQWULEX\HQ D HQULTXHFHU HO SDWURPIR®HRVEHO GRQ
UHODFLRQHV HQWUH OD 8QLYHUVLGDG \ODD6RREMBDBDBG

PXHVWUD VX UHFRQRFLPLHQWR D ODODIERRDBBRVUUROOL
(O 3UHPLR &RQVHMR 6RFLDO WLHQH FXDiGRHPWHQL KRR VV |
SUHPLDGRYV VROR SXHGHQ VHUOR SRU XN RIH]VRHEFUH U
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IRUPH SDUWH GH OD SODQWL OO DD B RRPIMQMH O-D LIGIFKDWAH O
FRQYRFDWRULD HQFRQWUIQGRVH HQ )GHD HI[3\DH) GlHy @ LGAHX T
VX DFWLYLGDG

$VLPLVPR GHEHUi KDEHU GHVDUUROOD ®® 38X IDYFHAULWLLGIDGS
GH 9DOODGROLG DO PHQRV GXUDQWH WD ®xXRM FWRP RN
SHUtRGRY GH HVWDQFLD HQ XQLYHUWIFG&PG HYDFLRQWDORV
HIWUDQMHURY UHDOL]DGRV HQ HO PDUGR E3F 3WRKHWEFP D\
DSUHFLDGRY OLEUHPHQWH SRU HO MXUDGR

IRV FULWHULRY HVWDEOHFLGRYV SDUD VX YDORUDFLYQ \ F

9 &RQWDU FRQ SXEOLFDFLRQHV DUWtFXGRVLYRMQDED!
GLUHFWDPHQWH GH VX WDUHD GRFHQWH H LQYHVWLJ

9 7HQHU DO PHQRV WUDPRV GH LQY HVWHFRQKQJtDVU
DFUHGLWDGRYV

9 +DEHU UHDOL]DGR DFWLYLGDGHV VX3 LR P M WG OD
6RFLHGDG

9 +DEHU GLVHXDGR DSOLFDGR \ HYDWD)GDLGR PDIAHQ WD B
UHODFLRQDGRYV FRQ ODV PDWHULDV TXH LPSDUWH

9 +DEHU SDUWLFLSDGR HQ WDUHDV TXMRIBDREHWEQ O
\ HQ SUR\HFWRV GH LQQRYDFLYQ HGXFDWLYD H LQYH\

9 ,PSDUWLU GRFHQFLD HQ RWUR LGLRWDHGWHLGWMBU Up
FDVWHOODQR

9 +DEHU REWHQLGR UHVXOWDGRY HOHYDBRWHM) ODV
VREUH OD FDOLGDG GH OD GRFHQFLIPDLRSHDUWLGD
HYDOXDFLYQ GH OD DFWLYLGDG GRFHQWH 'RFHQWLD

9 2WURV PpULWRYV REMHWLYRV \ HYLGWHBFLHO/HD¥H DD FU
GRFHQWH H LQYHVWLJDGRUD HQ OD 8QLYHUVLGDG

(O MXUDGR HQFDUJDGR GH IDOODU HOHYWHKHIRR IRREVBRR
SRU *HUDUGR *XWLpUUH] )XHQWHYVY FRPRFERHMDNUGHRWH
5XL] -HV~V -LPpQH] OLIJXHO 'DQLHO OLJXGR GD@VRRVp &
ODUFRV 6DFULVWIQ 5HSUHVD FRPR YRFDOH®GHKH]SRU 3H
FRPR VHFUHWDULR

7UDV OD YDORUDFLYQ GH ORV PpULWRVWY HUIHQAQ GOER IGN R
9DOODGROLG TXH UHXQtDQ ORV UHTXENMYWWVGHVWDEO
FRQYRFDWRULD HO MXUDGR DFRUGY FRRWHAHIGHOD H/X 33Ul
HGLFLYQ DO SURIHVRU -RVp &DUORW BMRICAR JXH ]) &DLEMBC
GH OD ODWHULD &RQGHQVDGD GH OM (WRXHKQB USMMWLY I
, QGXVWULDOHY GH OD 8QLYHUVLGD@BSGID 9\D OWXDOFANRIOH G
WUD\HFWRULD WDQWR LQYHVWLJGBGRFUHDFIRPR HQ HO FDP.

(QWUH RWURV DVSHFWRV HO MXUDGR GEHVVEDEWHUD V
LQYHVWLIJDGRUD GHVDUUROODGD SRP HRIGUHIXHO&DER O
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FRPR UHVSRQVDEOH FLHQWLtILFR IRURDLGORLWD JU
%,2)25*(

(VWH JUXSR UHFRQRFLGR FRPR 8QLGDGDD ,AYHVWLJIDF
SRU OD -XQWD GH &DVWLOOD \ /HRQD @ R HDVWHL WRKDRG B LLROM
\ UHIHUHQWH HQ HO FDPSR GH OD LQYHM@WIDFLYQ F
UHFRPELQDQWH GH SROtPHURV SURWhEPRY y\Q GHIVBRMAIWFIC
XQD WUD\HFWRULD TXH OH KD PHUHFEIGR HO 3WHI®LR C
&RQVHMR 6RFLDO \ HO 9,, 3UHPLROD ODHDR H@D G G Hi @\ U
RWURYV

/D DPSOLD WUD\HFWRULD FLHQW!tILFDXGH WRE®ELPKH]V &L
SDUWLFLSDFLYQ HQ SUR\HFWRV GH{ HDYGRAW LIPERY Q
LQYHVWLIJDGRU SULQFLSDO HQWUHWLYRVGHXKQ®HYV WG DY L
&XULH 5HVHDUFK 7UDLQLQJ 1HWZRUN 0&H5¥1 GHO )3
%LR3RO\6XUI \ GHO SUR\HFWR + 103 7DRE@DNYQ KWOHW
DFWXDGR FRPR LQYHVWLJDGRU SULQGD®D ODE HR Q DU [E\HH(
*RELHUQR GH (VSDxD

(Q VX IDOOR HO MXUDGR WDPELpPQ UHFRQRFRG X\F FLH\DD
FLHQWtILFD GH 5RGUtJXH] &DEHOOR DIXWRHYLGWDYV

LOQWHUQDFLRQDOHY LQGH[DGDV \ GHDUVFDSOWROBGH®HV (
FHUFD GH PHGLR FHQWHQDU GH FRQIMWRWQFLDV HQ IRURYV

&RPR FRQVHFXHQFLD GH HVWD SDUWULUBXEDPFEDRHCHOR SU
JHVWLRQD HQ OD DFWXDOLGDG PiV &GHi |ILQPUIDRAPEHWQ C
SURFHGHQWHYV GH GLIHUHQWHY SUR\HFWRY )BQWGHRWOO
GHO + ,QYHQWRU GH SDWHQWX¥H/] &DBCEHRDW R G1Wi WLLFARRE b
&(2 \ VRFLR FR IXQGDGRU GH OD HPSUHVHEHFKGLEDOH W
SURWHLQV 1DQRELRWHFKQRORJ\ 6/ FUHDGIH HXD I
8QLYHUVLGDG GH 9DOODGROLG

$GHPiIV GXUDQWH ORV DxRV \ PDRDWRRR GXIQ FR(
FRODERUDFLYQ FRQ OD HPSUHVD HVWDGRHQLWBQNBVY%LF
GH LQYHVWLJDFLYQ GHVDUUROOR HMDWR B |WDIREIFDF .AH
SURGXFWRYV TXH HPSOHHQ ELRPDWHULDOHY GH EDVH SUR

(V WDPELpPQ PLHPEUR GH GLIHUHQW H\U NIRFLHHG@GFL®H \F EP R C
OD (XURSHDQ 6RFLHW\ IRU %LRPDWSDXRON GMHD O5H Dt LEFRF
OD $PHULFDQ &KHPLFDO 6RFLHW\ \ WRVSBRMUWhRSDGR
H[SHUWRY QDFLRQDOHV H LQWHUQDBEHR®GOBXD FRLHIDOL]L
VHIXLPLHQWR GH SUR\HFWRYV
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(O FDWHGUiIWLFR 5RGUtJXH] &DEHORR MXOPVEURQWW DHP@N
GRFHQFLD FRQ HYDOXDFLYQ SRVLW&LRBH GW MDHQ RO O\DHFGK
GHSDUWDPHQWDO GH )tVLED GH OD OQWHXH®D &ROGHQ
,QJHQLHUtDV ,QGXVWULDOHVY GH O® 89YBQBIHDYDtVKADNV G|

iy

:
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(O 3URIHVRU -RVp &DUORV 5RGUtJX IBHEDEHOMRUBQ HO $FW
GHO &XUVR $FDGPPLFR \ HQWUHJD GHOGUHPLR &RQVHMR

'XUDQWH VX GRFWRUDGR UHDOL]y GLYHUQDM HRAMVD QFLE
VHQGDV HVWDQFLDV SRVWGRFWRUDOW\G H @ O B HF-DEOH AL
&KHFD ,QVWLWXWR GH 4XtPLFD 0DFUR PIROHFPX GG 3GHD J |
(VWVHQ GHSDUWDPHQWR GH ItVLFD TXtPGRIFH $WHWPLV K
GRFWRUDOHYVY GRV GH HOODV FRQ PBQFER® HXHPIRD

HIWUDRUGLQDULR \ RWUD GLVWLQJXYLQEGDRFR@ UDON HX S D UK
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(O SUHVLGHQWH GHO &RQVHMR 6RIPLDGRKDFH HQWUHJD
GHO GLSORPD IHGDWDULR GHO JDODUGYQ

(O SUHVLGHQWH GHO &4RQVHMR 6BPL®PROVD Q@ F RQ AH/OR 8 UGH LADOG R
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&RPR HV WUDGLFLRQDO OD HQWUHJBOGWO DRUHXIUR/ RV XY
VROHPQH $FWR GH $SHUWXUD GHO &XMMRVHFBPH@REBR HO

GH VHSWLHPEUH GH HQ HO 3GWHQGH I BD®H DE®RIQAIGY
OD DVLVWHQFLD HQWUH RWUDV DXOQMRAUHVWVGDSUHBIRYKQENXYBO]
ORFDOHV \ VRFLDOHVY GHO FRQVHMHUR GH (GXFDFLyQ )}

SUHPLDGRYV

$ OR ODUJR GH VXV GLHFLRFKR HGLRR@®HOV GHOOBUH
8QLYHUVLGDG GH 9DOODGROLG KD UHMRDUER @8 OBWYDJXL

X $xR %HQLWR +HUUHURV )HUQIQGHPLEDWHGUIiWL
%LRORJtD OROHFXODU HQ OD )DFXOWDG GH OHGLFLQD

X $xR $QWRQLR 5RGUtJXH] 7RUUHVR @R B G WOLIF R
)DFXOWDG GH OHGLFLQD

X $xR EQJHO $OEHUROD )LJXHURDQF B DAHGWIMDL FR
HQ OD )DFXOWDG GH &LHQFLDV

X $xR -HV~V 0DUtD 3DORPDUHV ,EixHMWRDMHGUiV
&RQWHPSRUIQHD GH OD )DFXOWDG GH )LORVRItD \ /HV

X $xR -XDQ &DUORV $UQXQFLR 3DVWREWREDWHGL
SUTXLWHFWYQLFRYV GH OD (7 6 GH $UTXLWHFWXUD

X $xR -XOLR 9DOGHYQ %DUXTXH D& DMWGIGHN VQ FKRRQG H
OD )DFXOWDG GH )LORVRItD \ /HWUDYV

X $xR JHUQDQGR 7HMHULQD *D U F tRG L&DiW HFEDU WML F R
OD )DFXOWDG GH &LHQFLDYV

X $xR -RVp &DUORV 3DVWRU -LPHQRR &DWHE OV LFR
)DFXOWDG GH OHGLFLQD

X $xR -RVp 5DPyQ 3HUIQ *RQJiOH] B DRWHIGDIiBIHFR

6LVWHPDV \ $XWRPIWLFD HQ OD (VFXHOGDRLHFRVYLFD 6
,QGXVWULDOHYV

X $xR ODUtD $QWRQLD 9LUJLOL Ko ORQIKMOR JI&D WG
OD )DFXOWDG GH )LORVRItD \ /HWUDV

X $xR EQJHO 0ODUDxyQ &DEHOOR &DWWGE UL FHR) GH
OD )DFXOWDG GH OHGLFLQD

x $xR $OHMDQGUR OHQpPQGH] ORUHQRKRDWHGU|
JLODQFLHUR \ 7ULEXWDULR GH OD )DFXOWDG GH 'HUH

x $xR -RVp $QWRQLR 'H 6DMD 6iHNVL&EDWGH WOW/LFR
ODWHULD &RQGHQVDGD HQ OD )DFXOWDG GH &LHQFLD

X $xR &RQVWDQFLR *RQJ]iOH] ODUWLQHROKDWHIGQ iW

OD )DFXOWDG GH OHGLFLQD
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x $xR *HUPIQ '"HOLEHV GH &DVWURKLWRWRWHICD IMQL FORD
)DFXOWDG GH )LORVRItD \ /HWUDV

x $xR -HV~V 0DUtD 6DQ] 6HUQD &DWHRRWIMFIRFR GH
HQ OD )DFXOWDG GH &LHQFLDV

x $xR O« ,VDEHO GHO 9DO 9DOG+tYVWWRRLEBDOWIBE H WDL
HQ OD )DFXOWDG GH )LORVRItD \ /HWUDYV

x $xR " *HUPIQ 9HJD *DUFtD /I XHQJRORJIJRFWRU

+LVSIiQLFD HQ HO 'HSDUWDPHQWR GHRUWLW H&D VOXOUD (
/I[LWHUDWXUD \ /LWHUDWXUD &RPEORDRBDDGH/BWUYDNXO

x $xR " J)UDQFLVFR -DYLHU *DUFtD 6DRR KRH 0D U W't
JLVLRORJtD GH OD 8QLYHUVLGDG GH 9DOODGROLG
x $xR ' -RVp &DUORV 5RGUtIXH] &BEHOVIOAFD &BWHG

OD ODWHULD &RQGHQVDGD GH OD (VFXHQDRDEQLYHL
, QGXVWULDOHY GH OD 8QLYHUVLGDG GH 9DOODGROLC

OLVLWDV \ HQFXHQWURY FRQ FHQWURYD\ GHSDUWDPHQWR
x )DFXOWDG GH )LORVRItD \ /HWUDV GHO &DPSXV GH 9D

8QD GHOHJDFLYQ GHO &RQVHMR 6QHUROXPEMDQUWHXYRL HD FR G
HTXLSR GHFDQDO GH OD )DFXOWDG &P SXORFR 19D Q0B WR(
FHQWUR TXH HQ FHOHEUy VX FHQWHQDULR

(VWD IDFXOWDG HV HO VHIJXQGR FHOWURQ @Q¥“RPWWRIBERU
GLVFHQWHVY FHUFDQR D ORV XQDXWQDYOWREDQDBRR RG 8
LOQWHUQDFLRQDOL]DFLYQ FRQ GLYHUWRWHBQRFUBRPDY GHT
UHFLEH DQXDOPHQWH XQRYV HVWXGLDQWHV GH (UDVPX

7UDV FRQVWDWDU OD DPSOLD RIHUWD HGXAEMILYD G
SUIFWLFDPHQWH WRGR HO DEDQLFR QM) %P SQAVERDGHYV
PDQLILHVWR HO GPpILFLW HQ RIHUWDV G8HFW WHUMVR HO'I
VXSUHVLYQ GHO PiVWHU HQ HQVHxDQ]DREHX H WD XRQ t®D
LPSDUWLHQGR GHVGH KDFtD DxRV

(Q HYWH VHQWLGR ORV UHSUHVHQWDG®WOD DHXOMRIXG/
FRLQFLGLHURQ HQ DSRVWDU SRU SRWIQYFXD®]D SRHU
HVSDXRO HQ 9DOODGROLG HQ OD TIXH @EDMHWNVEGDHE D ®H
DGPLQLVWUDFLYQ UHJLRQDO WR®R HO WHMLGR VRFLDO

3RU RWUD SDUWH VH YDORUy PX\ $RYyQWLYDRBDO K5 HO D
DOXPQRV GH HVWD )DFXOWDG VL ELHQLNBWRRQWVLGH.L
GLSXWDFLRQHV GHEHUtDQ HVWUHFKDU VY XWUMDWRORR AR
PDWHULDV UHODFLRQDGDYV FRQ OD FRERX®IWXDBLYQ GHO S
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(QFXHQWUR HQWUH HO &RQVHMR 6RFGEBHOODHORKIOM/IBR GHFD
JLORVRItD \ /HWUDV

, JXDOPHQWH VH DQDOL]DURQ FXHVWLRG@QMNMHHFLERFPR QWRS GR
SURIHVRUDGR GHO FHQWUR \ OD HPSOHDELOLGDG GH VXV

3RU VX SDUWH HO &RQVHMR 6RFLDA&HVI®LCPRYMNAGWDISU W E
JLORVRItD \ /HWUDV SXGLHUD DPSOLDWNMX RIBUWDFGHQI RS
WtWXORYV SURSLRYV GLULJLGRV D SURIHVLRQDOHYV

3buD HOOR FRQVLGHUYy QHFHVDULR TXMHGCROH®URHHOBUL
IDFXOWDG WUDEDMDVHQ HQ OD GLQIiPHNDTEH &XMGLTFQVD L
SODQWHDUVH HQ OD VRFLHGDG HQ VXVXH DFPUWRR/L\GHUH \
DUWLFXODU XQD RIHUWD GH WtWHK GRYV FXPRILLRGWD G VESXXAL
D OD GHPDQGD HPSUHVDULDO \ VRFLDO

&RQ HVWH HQFXHQWUR HO &RQVHMR GRFLOICR QHW FERIDE D L
FRPXQLGDG XQLYHUVLWDULD GLULJLGDVPDQS8DWVER FRQR
IXQFLRQDPLHQWR H LQTXLHWXGHV \ WEDN O®LG B UM B WKW
DVSHFWRYV GH OD 8QLYHUVLGDG
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X &RQIHUHQFLD GH '"HFDQRV \ 'LUHFWRYMHYV GH &HQWUR\

(O &RQVHMR 6RFLDO PDQWXYR HO H@HXH@MUR BRIQ OR
GHFDQRV \ GLUHFWRUHV GH ORV FHQWUFRM GHXEBRWHEXDW
GHVDUUROOY SRU YLGHRFRQIHUHQFLD G ®QHQ DF DOVRI KSYL D F
\ BRULD

(QWUH ORV DVSHFWRYV DERUGDGRV HO S&RQ@NKDMR OER F L
FUHDFLYQ GH XQD FRPLVLYQ TXH VH @RED UIKIHR GRHD UGV R F
(VWDWXWRY GH OD 8QLYHUVLGDG TXMGHHURBQMKAH SC
UHFKD]DGD SRU VHJXQGD YH] HQ HO Dx@RD D X VIH® FIRDD GIHG
XQRV (VWDWXWRY DGDSWDGRV DO QXHWRFHVLYMR OH
UHJODPHQWDFLYQ LQWHUQD SXHGHQRQD®H B QYWD UG HH OO [
,QVWLWXFLYQ

h

(O SUHVLGHQWH GHO &RQVHMR 6RFG B 08 0 DDHUY D GG VALRAOX
OD &RQIHUHQFLD GH 'HFDQRV \ 'LUHFWRBYBIYV GH &HQW!

2ZWUD GH ODV LQTXLHWXGHV TXH VH WHOQDMADBEDR @ R Bl QO Bi
SUHVLGHQWD GH OD &RQIHUHQFLD -RPQOMLOQMH®DGDGEUGD
QRUPDWLYD VREUH GLVFLSOLQD DFDBEEPpPPLFDSEH OR BYB 1
VH FRQVLGHUYy QHFHVDULR SURFHGHUGE D& DFWXDOD]D FQI
QXHYDV VLWXDFLRQHYVY TXH JHQHUDO ODV QXHYDV WHFQR
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3RU RWUD SDUWH WDQWR ORV UHSUEBVHARMRD GWHD DG H (
&RQIHUHQFLD FRLQFLGLHURQ HQ OD RWMRHVEGD® IGFH. \SR W |
DOXPQRV GHVWDFDQGR TXH XQD GH DRV MAMDEGLD S WUHD
VRQ ODV HOHYDGDV WDVDV DVt FRPR DD HY ADVD pR/I H U V
LGLRPD HQ HO TXH VH FRQVLGHUD QK PH¥BO LRU B RMVHRQMDL®D
GH OD 8QLYHUVLGDG

'XUDQWH HO HQFXHQWUR WDPELpPQ VH DPRP®SH\WHQD LIDF & MK [
ORV FHQWURY \ GHSDUWDPHQWRY GH ODRSEBNVNRHGWLGDC
FRQVWUXFFLYQ \ DVLJQDFLYQ SUHVXS&BRMADULD GH OD ,Q

JLQODOPHQWH VH SXVR GH PDQLILHVWR DIMR % U HRAXSDFER Y®
GH FHQWURY SRU HO FDOHQGDULR DN PLFRHQM R QBMH (
SODQWLOOD GH SURIHVRUDGR GHEBWHWR GR W BPHEFQ y\0
HO VLVWHPD GH LQFHQWLYRV SDUD IDYRUHFHU OD FDUUH

Xx (QFXHQWUR FRQ UHSUHVHQWDQWHVH/ RPBL®IIHY GHO 3

(O SUHVLGHQWH GHO &RQVHMR 6RPLDOFUHWDWGER G¥X\OLPU
3HGUR 9DOHULR PDQWXYLHURQ HO U@ B URD/AH® WOXDWHNXGC
3$6 )XQFLRQDULR \ /DERUDO GH OD &9 FRRER FICP LI HQ WaRH
GLUHFWR GH OD SUREOHPIWLFD GH HVWH FROHFWLYR

3RU SDUWH GH ORV UHSUHVHQWDQWHVMRR BIRRVMFD UL BNt D \
ODUtD &DUPHQ 6iQFKH] 5RGUtJXH] DPERBWHGHBPLWpPSEBH S
(PSUHVD /DERUDO HVWXYLHURQ SUHVHQWHRV\IVEDR $UUD
, JODFLR ORQWDxD 6DODQ GH OD 8*7

(VH PLVPR GtD \ WDPELpQ FRQ ORV PLIVGRYWREMHVOLY
VHFUHWDULR GHO &RQVHMR 6RFLDO VH FRRQW ORYLVWD
UHSUHVHQWDQWHY GHO 3', )XQFLR GDDUROD AD/ERIH] @ REUHR O
JUDQFLVFR -DYLHU $JXGR %HUQDO SR UXIDALWB DAH RWRW U
“RDTXtQ $GLHJR 5RGUtIJXH] 8*7 \ -RVp B GRE QIIRUINH/ BXDIX
&RPLWp ,QWHUFHQWURY /DERUDO

x '"HSDUWDPHQWR GH &LUXJtD 2IWDOPRORDtD 2WRU
JLVLRWHUDSLD

8QD UHSUHVHQWDFLYQ GHO &RQVHMR G6RRWH ERQWMHUGRG
*XWLpUUH] HO SUHVLGHQWH GH OD &FODLQYRY M C FDRGHRIPQ |
SDVFXDO 0ODUWtQH] 6RSHQD \ HO VHFWHK WADU L RG KB HF@®WRR9 D
HO 'HSDUWDPHQWR GH &LUXJtD 2IWORPIRORJLYLRWRUDS
GH OD 8QLYHUVLGDG GH 9DOODGROLG

/ID YLVLWD VH FRPSOHWY FRQ XQD UHX@IHGWRRQ GBV GRW
9DTXHUR -RVp &DUORV 3DVWRU OLIJXHOODODWERQMXER 0
EQJHO YDOOHMR \ /RXUGHV GHO 5QWHBRDPEAIDHQ HFSEXFLIF
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\ REWHQHU XQD YLVLYQ DPSOLD \ HF®DWW D® H (MW RU HDD/® LFGRO
ODV GLILFXOWDGHV \ UHWRV TXH VH SODQWHDQ D IXWXUF

Xx '"HSDUWDPHQWR GH +LVWRULD ORGHUQD BRQWHPSF
SHULRGLVPR &RPXQLFDFLYyQ $XGLRYLVXDO \ 3XEOLFL

(O SUHVLGHQWH GHO &RQVHMR 6R¥LPIS U HVD&HBERWX WLR WU
OD\R HO VHFUHWDULR 3HGUR 9DOHULR y@& 0$SGHVRIGHQ W
&HVDU OLODQR \ ORV YRFDOHV 3DVEFXDD] CRQOWEH] 6RS*H
PDQWXYLHURQ HO GH PDU]JR XQD UHXQLYyQHBRQ O
'HSDUWDPHQWR GH +LVWRULD ORGHUQD 3&RQWGEPBRRiQH
&RPXQLFDFLYQ $XGLRYLVXDO \ 3XEOLFLGDG GH OD 89D

(O 4RQVHMR 6RFLDO IXH DVt LQIRUWDHRH D G O SRHTHMLSH. (
VX GLUHFWRUD 5RVD 0DUtD *RQ]iOH] ODUWMXWHR GH WR S
-XQWD GH )DFXOWDG \ GHO DSR\R T XHHQ H OV REEHSHD UOADD/P |-
DFWLYLGDGHV H LQLFLDWLYDVY GRFHQWHAORH LQYHVWLJIDG

Xx (QFXHQWUR FRQ HO 'HFDQR GH OD )DFXOWRWDEG GH (FI
$QWRQLR 6DQ] *YPH]

/D UHXQLYQ WXYR OXJDU HO G WBWPEQ p\QHQDHPOIDDHSLIW
FRRUGLQDGRU GHO 0iVWHU HQ 'LUHFFLYQ 'XW(PBUHYDV (
$UUDQ]

X 5SHXQLYyQ FRQ OD SURIHVRUD GH 3HULRGLVPR 3LODU 6

(O SUHVLGHQWH GHO &RQVHMR 6RFLHD V HHWB WDR L W5LE
PLVPR 3HGUR 9DOHULR PDQWXYLHURQLWHD FRW@GH P D\F
SURIHVRUD GH 3HULRGLVPR 3LODU 6iQFKIQ] BFDWHEK D QCOHO L ]
XQ SUR\HFWR PXOWLPHGLD SDUD OURHEQWHMEBGD Y P ¥ XD B
GH OD 8QLYHUVLGDG GH 9DOODGRIOYB GHR Q RYDHYMMMXWBLLBLC
GH ~OWLPR DxR GHO *UDGR GH 3HULRSIURANPMHEWRQGHO |
LQYHVWLIDFLYQ, QWHWWODIFR yQ DSOLFDGD HQ QDUUDW
PXOWLPHGXHEHDFRRUGLQD

(VWH SUR\HFWR WLHQH FRPR ILQDOL®MG VO P XIOOLPRIGDL P
FHQWUDGRY HQ OD UHDOLGDG GH ODDGR IIHUSDQMWH\G DWL \N
OD 8QLYHUVLGDG GH 9DOODGROLG HXBH¥XQGEDYLD OR\
%DFKLOOHUDWR FRPR HOHPHQWR HQ R PMWEF¥RYQ RAH HQ
HVWXGLRYV

X ,QVWLWXWR 8QLYHUVLWDULR GH 4XtPDFDG)GRD\R GH
4XtPLFD GH ODWHULDOHY $YDQ]DGRV ,8 &,148,0%

8QD UHSUHVHQWDFLYQ GHO &RQVHMR GRPMDHD tEBWHHUGRG




DulE 8§ .16
}ve i} 7} ] ohs

*XWLpUUH] HO SUHVLGHQWH GH OD &RPLVLRQPGIDBH®DF
(FKHYDUUtD \ HO VHFUHWDULR 3H®UR 9D H)\RV GIDPOLR
GHO ,QVWLWXWR 8QLYHUVLWDULR BW BXDBLLER )L @Ot RLEB
ODWHULDOHV $YDQ]DGRV ,8 &,148,03 GR QPOH BXGH WXRQ F

GLUHFWRU 3DEOR (VSLQHW \ RWUWRYVLMHPHEYRYV DEMWX L
HVWH FHQWUR XQLYHUVLWDULR

! L H
-------

|

(wanw
=k

R -

K

i ==

QFXHQWUR GH UHSUHHQWDQWHVPGHBE&JFRQ/VGN’IRS&,H.IAOOJFRQ

SDUWLFLSDFLYQ HQ RWURV DFWRYV GH OD 8QLYHUVLGDG

9, (QWUHJD GH 7URIHRV GHO 6HHR/ ISHIFRVEH 'AS R LH/RF
BHUYLFLR GH 'HSRUWHV \ 7URIHRV GM V&DMSHRYD W@ VD FQY
WXYR OXJDU HQ HO &ODXVWUR GHO \B3®R DPLIRV \EDY L) &
UHSUHVHQWDFLYQ GHO &RQVHMR 6RFLD OFRR\GL BEDPY @G MF K
SUHVLGHQWH GH OD &RPLVLYQ GH 5HODFLRQHYV 6RFLDOHYV

9, $FWR GH UHFRQRFLPLHQWR D WWRGCGNMGBDV HI
FRODERUDGRUDYV FRQ OD 89D 'LFKRXD/AMYWUR VEXYOR 3OXOIDAL R
6DQWD &UX] \ DO PLVPR DVLVWLY FRPRMRLRH&S@QHVLGH
UHSUHVHQWDFLYQ GHO PLVPR 6RUD\D OD\R $ORQVR
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. 6ROHPQH $FWR GH $SHUWXUD GHO &XUVR $FD
2UJDQL]DGR SRU HO 5SHFWRUDGR G&GHR ODG8KQQ YHHW DED® L&H
OD 8QLYHUVLGDG )DFXOWDG GH '"HUIBSHKIR/ H@OWPGE LD QL GW:I
&RQVHMR 6RFLDO VX SUHVLGHQWH *HUDWIBWR GXWOPWU F
FRPLVLRQHY $FDGpPLFD \ (FRQYPLFD &HVDU OLODQR
UHVSHFWLYDPHQWH ORV YRFDOHV 1XWH] ARQRMPH] &D
*HUDUGR *DUFtD \ HO VHFUHWDULR GHO &RQVHMR 3HGUF

: 5HXQLYQ GHO MXUDGR HQFDWEIDGROGIRLODWRULDONV
&RQFXUVR 07 RUJDQL]DGR SRU OD (VF>XHOB WBH CREWRH D
9DOODGROLG $VLVWLY HQ UHSUHVHRWRFDYQO0EHBHGRIYV
$UDQD 9LGDX]DUUDJD

; 5HXQLYyQ GHO MXUDGR HQFDWEIDGROGIFLQDWRULDNV
&RQFXUVR 07 RUJDQL]DGR SRU OD (VF)XHOB WBH GRBWRH D
9DOODGROLG $VLVWLY HQ UHSUHYVOQWIFILY Q R3MHO* BQY G
*DUFtD ODUFRYV

: 5HXQLYQ GHO MXUDGR HQFDWEIDGROGIRLODWRULDONV
&RQFXUVR 07 RUJDQL]DGR SRU OD (VFXHOB WBH CREWRH D
9DOODGROLG $VLVWLY HQ UHSUHVH®@ V8D FHMLGE KO\ H& B 8 W\
&RPLVLYQ (FRQYPLFD -HV~V -LPpQH] OLJXHO

: 5HXQLYQ GHO MXUDGR HQFDWEIDGROGIRLODWRULDONV
&RQFXUVR 07 RUJDQL]DGR SRU OD (VF>XHOB WBH CREWRH D
9DOODGROLG $VLVWLY HQ UHSUHVH®@ V8D FHMLGE KO\ H& B 8 W\
&RPLVLYQ $FDGpPLFD &pVDU OLODQR ODQVR

; $VLVWHQFLD \ SDUWLFLSDFLYQR GGIDO *BROR GF
(VWUDWPpPJLFR GHO &RQVHMR 6RFLDO HMRQRBRIMER GHDO
,QIRUPDFLYQ \ &RPXQLFDFLRQHV 7,& GHHOBEOWDGRKUKD H
SDUD FRQRFHU VXV DYDQFHV \ FDVXtVWLFDGBH®@WUR G
8QLYHUVLGDG

; SHXQLYQ GHO MXUDGR HQFDWHD)&R D®H / RIFOOD G HQ
&RQFXUVR 07 RUJDQL]DGR SRU OD (VFXHQO DB WH GREWERH D
9DOODGROLG $VLVWLY HQ UHSUHVHOQA DMRRKMO G&DU GR\Q
JHUQIQGH] $JDQ]R

. )LQDO GHO &RQFXUVR 07 RUJD GQH]DIERNRRIWD @B GWF
OD 8QLYHUVLGDG GH 9DOODGROLG 8 80D &XBQWRML®RH
9DOODGROLG $VLVWLY HQ UHSUHVBQWREPFPIOy QHFH® EHRUDAHC
*DUFtD
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SHODFLRQHV FRQ HO HQWRUQR VRFLDO

9LVLWD D HPSUHVDV *UXSR (8523%&

(O &RQVHMR 6RFLDO RUJDQL]y H® Y LG/H WX GUHR CGRYV P L HKRE
GHO &RQVHMR 6RFLDO \ GHO HTXLBR GHFNDROUDIOG BB LGDDS
LQVWDODFLRQHY TXH HO *UXSR (8523$%$& XB8RSBOGHE \ &DU
WLHQH HQ 9DOODGROLG FDSLWDO \ 'XHxDV 3DOHQFLD

£ ,'_ St 111 LSRR Tl SRR .:.-_:'.:'_ i "J‘" ili- b\ :.-h—'h
9LVLWD GH XQD UHSUHVHQWDFLY® G HDX&BR \GHWM R BRBBDD O \
GH OD 89D DO *UXSR (8523%$&

$ GLFKD YLVLWD DVLVWLHURQ HO SUHWEMH@PISOEBO &
UHSUHVHQWDFLYQ GH VXV YRFDOHV DFRPSOKDGRV S
,QYHVWLJDFLYQ \ 3ROtWLFD &LHQWtILFD FHREVp FNRPY QG K
'HVDUUROOR H ,QQRYDFLYQ 7HFQROyOLF ¥ L RHOUHERQR BRDE
&DPSXV GH 3DOHQFLD OHUFHGHV 6iQFKHN BRUHGBBV X}
SUHVLGHQWH HMHFXWLYR GHO *UXSR (XURSDF -RVp OLJX

/ID YLVLWD SHUPLWLY D ORV UHSUHVHQWIDRHWVBVPGK RO B (B¢
PRGHOR GH HFRQRPtD FLUFXODU GH OBDYGRHQDHMWNHQ &
VHQWLGR DQWHV GH DFXGLU D ODVIIEULIFWDGER GHSHURSC
SHFLFOD XQ FHQWUR GH JHVWLYQ GOGLYVRQHMNIRYRXERCOR
GH $UJDOHV GRQGH OD FRPSDxtD NHEDWUWEB XRMUDWD WRGR
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'H HQWUH WRGRVY HOORV HO SDSHOVDMRXSHUYBEBRSDIDHB
OD IIEULFD SDOHQWLQD FRPR PDWHUL®D WHHRIPAO ®R D\ |
HPEDODMHV \ HO UHVWR VH YHQGH D RWHUBHRIUWWRY SDUD VX

$vt OD GHOHJDFLYQ GH OD 8QLYHUVRBBGRED W FYPOMR CORO
IDUGRV GH SDSHO \ FDUWYQ XVDGR DRH KBDIEROD YL \BWRRF
PiV GH NLOYyPHWURY GH OD IIEULF®PDGHB 1RHEHXYDWVDVHQXW I
SURGXFWRY HQ XQ SURFHVR GH SURGXF®&LYyQGHY ORY/ TXH
UHVLGXRYVY JHQHUDGRYV (O UHVWDQWH RVRQ IXQ
GHQRPLQDGRV LPSURSLRV SOiVWLFRWD \[IiEODPE UHY ORW
IDUGRVY GH SDSHO UHFXSHUDGR

/ID SURJUDPDFLYQ GH HVWD YLVLW D GRHYP B USDYUL WW DG/H SR
&RQVHMR 6RFLDO HQ VX SODQ HVWIXON®DIL HO @MOHG WHDEPGE H
\ HYWUHFKDU ODV UHODFLRQHV FRQ HROUQRHNSIHGRODHPS
8QLYHUVLGDG GH 9DOODGROLG

(QFXHQWUR FRQ HO &RQVHMR 6RFLDOLFRQ\ 8BF&LRQVE MR
&DVWLOOD \ /HyQ &(6

(O GH MXQLR GH HO &RQVHMR L6/RFLI D Q@ HEORIQL H
(FRQYPLFR \ 6RFLDO GH &DVWLOOD \K/Hy QD BR QU HODIRIR G
TXH \D PDQWLHQHQ DPEDV LQVWLWXRVREHULSDGHVDES
LQYHVWLJIDFLYQ \ GLIXVLYQ GH ODOQJBHOAD B:R HFRIQYPGE F D

— "l
/ID GHOHJDFLYQ GHO &RQVHMR 6RBUBNYLGHQWHIIPH T RQ6HO
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/D GHOHJDFLYQ GHO &RQVHMR 6RF L B3Q HHWLGHNCRV HQ WHU D D
*XWLpUUH] HO SUHVLGHQWH GH VX &RMLR/LY® G PORFLPQ FI
(GXDUGR EOYDUH] TXLHQHV PDQW X BUHHWR G X@QWHUGI K Q L&/(G
" *HUPIQ %DUULRYV

(Q OD UHXQLYQ DPEDV LQVWLWXFLRPHY ®FRD GDODRER WL
OtQHDV PDHVWUDV SDUD HO GHVDUURO®FRHIOH HHODWHB QL
FRQWH[WR HFRQYPLFR \ VRFLDO

(Q FRQFUHWR GHFLGLHURQ HVWXGLDU IRGMDN DGH FRC
DQDOL]DU OD RIHUWD GRFHQWH GH DD W GREXHEMLE DGO D
GHPDQGD ODERUDO VX SDSHO HQ BDORRUHRDEHYD® GRD WL\
FRPR OD GHPDQGD VRFLDO GH FRQRFLPRHQ@WIR ORW HJ
LQVWLWXFLRQHYV DFDGpPLFDV HQ ODIKHHBEBDFLGR BWW,R'\
FRQRFLPLHQWRYV

$GHPiV DFRUGDURQ HO GHVDUUROOR @GR LMWFQRRHWRERQ
OD RULHQWDFLYQ SURIHVLRQDO D ODORY BEXPQ®RIN KGIH%IDU I
HVWXGLRYV

$VLPLVPR DPERV SUHVLGHQWHY PDQLIHQWDWRE &WIBDPHWU p
ODV EDVHV SDUD LPSXOVDU XQ HVWXGQIWR FBE UR SQUHW M H (
HQ ORV VLVWHPDV UHJLRQDOHV GH LWQIQOR GBIF &YPY W LLWOHIDDO
/IHyQ FRQ HO REMHWLYR GH WUDQWVIIR BIRD X QMD L  MYLHWX/E
LQYHVWLIDGRUD GH SULPHU RUGHQ

'XUDQWH HO HQFXHQWUR HO SUHVLG®HDQBAD GIPOR &R Q \CHM
SUHVLGHQWH GHO &(6 VREUH ODV GLIHYBIDQRY GIHF W X D
UHSUHVHQWDFLYQ GH OD VRFLHGDG HIQFOW Y8 @ DY &DWLGR.T
GH B6HUYLFLRV GH OD $FWLYLGDG ,QY HSBUWRLBIB &RU DR GRI
8QLYHUVLGDG (PSUHVD \ OD HODER UNPLWVIL GiHFR® RHRVHAUX G
FRQWULEXFLYQ VRFLRHFRQYPLFD GH OD 89D HQ VX HQWRI

3RU VX SDUWH HO SUHVLGHQWH GHM R (BDQMARILOGY XD
HVWUHFKD FRODERUDFLYQ FRQ ODV 8Q LO/IH W\HIDIDL.GBINL $G E
GH VXV LQIRUPHV FRPR HQ HO IRPNQWWRDGRUDD PH @ILLYQ®I
FRQYRFDWRULD GH XQ 3UHPLR DQXDO GH LQYHVWLJDFLYC

SDUWLFLSDFLYQ HQ RWURV DFWRYV

. 5HXQLYQ GH *HUDUGR *XWLRERRQHNIHMNR HBRIFG B Q WAH (
89D FRQ OD FRQVHMHUD GH $JULFXOWXUWH\WLODRY RN 0D
OD 6HGH GH OD )XQGDFLYQ *UXSR 6LURR GRIQRNWHLDWR G
&HYLFR 1DYHUR 3DOHQFLD

9 SHXQLYQ GHO SUHVLGHQWH QGO &€RQVHMR UER U
$JULFXOWXUD \ RWURV HPSUHVDULRV HYD GD 'XHDE&tD 5F
9DOODGROLG
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9, 5HXQLYQ FRQ UHSUHVHQWDQWHB G HOQ & (BF LDE R
6FKROD SDUD WUDWDU HO WHPD GH QRWHIVHMWIRM.-RO &RP
9,, *DOD GHO $QLYHUVDULR GHD MLV RAMWHD®HDU B

(PSUHVDULRV &9( TXH WXYR OXJDUDHMQ&R W B Q@ y&H G&D ¥ M
\ /JHYyQ FRQ SUHVHQFLD GH OD YLFHSWHYLERQMD GB\R &F
HQ UHSUHVHQWDFLYQ GHO PLVPR

L 5HXQLYQ GHO &RQVHMR *HQBUDXQGH SDID )& G
&XOWXUD HQ OD 6DOD GH &RPLVLRQHW G H\XID \& D ¥ D HER\OR/
9DOODGROLG $VLVWLY FRPR UHSUH\GHQWDQ8MB &pVODRRC
OLODQR SUHVLGHQWH GH OD &RPLVLYQ $FDGpPLFD

SHODFLRQHV LQWHUXQLYHUVLWDULDYV
SUR\HFWR ®)RUR 8QLYHUVLGDG (PSUHVD”’
SHSUHVHQWDQWHYV GH ORV &RQVHMRWWBRIFEDGOGHYV &SEHEODWI
GH OD UHJLYyQ \ GHO ,QVWLWXWRSYBYD WD G RPASHWX YL IHYU
GH GLFLHPEUH GH XQD SULPHGDSDHPQQPQASKH G VDD G
PDUFKD GHO SUR\HFWR 3)RUR 8QLYHUVLGDG (PSUHVD"

(VWH SUR\HFWR ILQDQFLDGR SRU OD UKR®WPQGH RDOWL
SUHRFXSDFLYyQ SRU DYDQ]DU HQ OD HGFRSWOBBEQDVGDX BW

FORO
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GH &LHQFLDV 6RFLDOHV $UWH \ +XPFQR@BIGHYX\TXH
GHPDQGDGDV SRU ORV HVWXGLDQWHVXQINIEDMPEWDVYR Gb
DILOLDFLYQ HQ HO PHUFDGR ODERUDO

(Q HVD SULPHUD UHXQLYQ VH ILMy HBOD OADRQFR GBORHDW
ORV HVWXGLDQWHYV GH ODV iUHDV GH+XRBQEGDGHWRMPLDC
UHDOL]DU HQ HO IiPELWR GH ODV FXDWWRXQLYXIKR LGH G F
HISHUWRV HQFDUJDGR GH UHDOL]DOF IH®@ ®LEDNXQY U WH G RF [0
8QLYHUVLGDG \ HVWDEOHFHU RULHQWDFQRRXHDW T&HH SH
DFWXDFLYyQ HQ HO iPELWR DFDGpPLFRQ HP-EWOHWVDUL M D
RULHQWDFLYQ D ORV HVWXGLDQWHYV

(O JUXSR GH LQYHVWLIJDGRUHYV VH UKXOHWYISBRR GHLPHUD
HQ OD 6DOD GH -XQWDV GHO &RQVHMRGHREDDO DE&HR GOLOS
UHXQLYQ D OD DVLVWLY WDPELpQ OH&RIRUHDMRHULR VHFUH

(Q OD UHXQLYQ VH RUJDQL]DURQ ORV BDBSRSQGEGWHILQNE\DVE
\ VH DFRUGY QRPEUDU XQ FRRUGLQDGR W GRUFDHE@H DS R
GH ORV JUXSRV GH ODV FXDWUR 8QLYHDVY GIQGHN | TIOHI B Q
GHO SURIHVRU /XLV &DUUR YLFHGHFDQRLR®HIV,QYHV
, QWHUQDFLRQDOHYV GH OD )DFXOWLFG& OEH G B XFD BIQLY M TV D

GH 9DOODGROLG \ GLUHFWRU GHOYQESHU&BPMSFHINRQGHDY
SURIHVLRQDOHYV

[—

EMPRESA

S = ice
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(O REMHWLYR HV TXH ODV FRQFOXVLRQBVt GRPR/WKVJIU X
UHFRPHQGDFLRQHYV GLULJLGDV D ODV D ®@RPXPALYRWUDFLRQ
HPSUHVDV VHDQ REMHWR GH SXE ®LFBEKDWUR XLQ/IXYCHIWDWLLG |
PHGLDQWH XQD VHULH GH MRUQDGDV HVSHFtILFDV

/ID 8QLYHUVLGDG GH 6DODPDQFD DFRYIGHODHSY WE\GH@WDJF L
DFWR RUJDQL]DGR SRU VX &4RQVHM®B®RH6RFLBQ HO HGG&HL RIEF
KLVWYULFR EDMR IH@W/ XWNWRVXDERRUDO GH ODV +XPDQLGDGHYV
ODV HPSUHVDV’

/D MRUQDGD IXH SUHVLGLGD SRU HOHUHFQEH] G LS B8/
\ HO GLUHFWRU JHQHUDO GHO ,QFNSWAWONR DBH &RWPS I8 VU
5LERW FRQ OD DVLVWHQFLD GH *H GHOGCRRQURWHNMR 6 R]F LDUDH
OD 89D \ GH ORV WUHV SUHVLGHQWHY GHQORXVHNRRLVLI
-LPpQH] \ -RVp 5DPyQ (FKHYDUUtD

(O GH QRYLHPEUH VH UHDOL]y ODHRUBNIW GWOBVYRREHO R
GH OD )DEFXOWDG GH 'HUHFKR GH OR WIPLYIHDGDGBRBUGWHX
&RQVHMR 6RFLDO (Q HVWD RFDVLYQ DVLVWRy -RVp
UHSUHVHQWDFLYQ GHO &RQVHMR 6RFLDO GH OD 89D

(O GH QRYLHPEUH WXYR OXJDU GIDHRUE B HB@W D F UWQ GIHG |
/JHYQ FRQ XQD MRUQDGD D OD TXH DGIHOWE&R QR A MR 6RHFE D
GH OD 8QLYHUVLGDG GH 9DOODGROLGWNMXUSKIH VL GHQMW |
SUHVLGHQWHY GH ODV FRPLVLRQHV (FRQYPHHED\ \ $FDGp
&pVDU OLODQR

JLOQODOPHQWH HO GH QRYLHPEUM X&@HO )XWXHRBMKRH HO®D'
(PSOHDELOLGDG GH ORV WLWXO DG R&RIFQDOMIYRL G R GHY \
OD SUHVHQWDFLYQ GH ODV FRQFOKXYHRQHYDGHGHHYMNXED R
RUJDQL]DGD SRU VX &RQVHMR 6RFLDO

/D MRUQDGD VH FHQWUyY HQ DQDOL]DUVOXG UNGW PN QTXCH
UHFRJH HO HVWXGLR FRQWDQGR S DGHO HERRR GRQDGR (S T
*UXSR GH ([SHUWRYV GHO )RUR 8QLYHUVLGDG (PSUHVD /Xl

/D MRUQDGD IXH LQDXJXUDGD SRU GiOLUNRAWRH GG B UMY 18G B
GHO &RQVHMR 6RFLDO *HUDUGR *XWD®UWHO HQV®ILWHX
&RPSHWLWLYLGDG (PSUHVDULDO GB OB VXD WP BGH & D\VWQ
GLUHFWRU JHQHUDO GH -XYHQWXG GH OQDXRERNGE MGIH tD
2SRUWXQLGDGHV (GXDUGR &DUD]R

$ FRQWLQXDFLYQ DFRJLY OD SROQHQFLHGHRW \YBRRUHV
FRQVWUXFFLRQHV VREUH HO IXWXUR~ 1P UWLGD SRU )
20HD SURIHVRUHVY GHO 'HSDUWDPHQR®R R6RFH DER FAIR ORI t |
8QLYHUVLGDG GH 9DOODGROLG FRQ VBHDX DG GR GHR @ HFF LL
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GH 2ULHQWDFLYQ (GXFDWLYD GH OO H:R®QV-KXIQMUD 5 16 H. DG W
\ /HyQ )UDQFLVFR -RVp )HUQIQGH] TXLH@WEOLAMHQWY V
(GXFDWLYD O9RFDFLRQDO \ 3URIHVLRQBO B6HBHU&ERVEHOOD
(GXFDFLYQ ,QFOXVLYD’

/D MRUQDGD FRQFOX\y FRQ OD PHVD UH®BRIHGOIDRY[SHUI
HVWXGLDQWHY  HQ OD TXH LQWHUY HL BWRQRE L DHOXHP@WR M
GH OD 89D \ TXH IXH PRGHUDGD SRU iRV} ODXPCH® HFHWRR
GH ,QIRUPDWLYRYV GH 5DGLR 7HOHYLVLYQ GH &DVWLOOD \

~. =

OHVD UHGRQGD FRQ UHSUHVHQWDQW H\8 GHVE RW BIFWXG L L
GHO )RUR 8QLYHUVLGDG (PSUHVD H® D®RIQIGFHUVLGD

JRUR GH &RQVHMRYV 6RFLDOHY GH QBDWBQHYHEDVWEDGBW 3-
/HyQ

7UDV XQD SULPHUD UHXQLYQ FHOHEU® GIR HL D@ LGH DWD Y
8QLYHUVLGDG GH 9DOODGROLG HOQ O®WHTEHFUHBBUYMN HIHN D
GH ORV &RQVHMRYV 6RFLDOHV GH ODV FXDMMVR/ IXAQAYHRHUV
/IHyQ DFRUGDURQ VX FRQVWLWXFLYyQ HO GRIUR®D&FH &R
8QLYHUVLGDGHYV 3~EOLFDV GH &DVWLQOERD HQHXY KQR\DURN K Y
6DODPDQFD HO GH PD\R GH
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(Q UHSUHVHQWDFLYQ GHO &RQVHMR 6&RF LSOUH \GLHG FD@WSD [5 |
HVWH yUJDQR *HUDUGR *XWLpUUH] DWVFRRRLURRQSIWHYV
(FRQYPLFD $FDGpPLFD \ GH 5HODFLRQHV -ERPQBP 6RFLI
&pVDU OLODQR \ -RVp 5DPyQ (FKHYDUUtD UWWSHRFWLYD]
JHQHUDO 3HGUR 9DOHULR

/D UHXQLYQ HQPDUFDGD HQ HO FRBVSH R GAH D Q VIQWADH
GLIHUHQWHY &RQVHMRY 6RFLDOHV \ KRRERYA®H G ALY Qy L
GH SURFHVRV GH LQIRUPDFLYQ FRQ ORVFIXUHJ HY WREUGHE R
WHPDV GH QRUPDOL]DFLYQ GH OD URQIBEBGY @ HEH FY W& WO
HODERUDFLYQ GH XQ SDQHO GH LQGLFPQGWBHEHFRRXQH
UHVXOWDGRY GRFHQWHY LQYHVWLJDGRUWRYHQ®R WU Q\
FRPR VREUH HO FRQWURO LQWHUQR \ 8@RW HDXALGDRU t DV/D
UHVSRQVDELOLGDG VRFLDO FRUSRUDWLWD&RQBHMRXHQ

6RFLDOHYV

(Q FRQFUHWR HO )RUR DFRUGY OD HOPERWDBLRY SRHUOKR
&RQVHMRY 6RFLDOHV GH XQ ERUUDGRYXQGHR G RFQRHD \G R
LQGLFDGRUHV GH UHQGLFLYQ GH FXHQIWDY GRFQRGRR @V
OD TXH UHSUHVHQWDOQ

$VLPLVPR GHFLGLY VROLFLWDU D OD QROXGWHEUGH &H V(\@D
\ /JHyQ TXH VH UHJXOH OHJDOPHQWBHBHODDLEHBW QRGMQEGD G3
GH &RQWURO ,QWHUQR WDQWR RUJI®H FORFR&RQNHMR R
6RFLDOHV GH ODV 8QLYHUVLGDGHWRS DUDDDNRPGS B W HFQPISH
VXSHUYLVLYQ UHFRJLGD HQ ORV DUWiFXORWQLFD GH C
8QLYHUVLGDGHV \ HO DUWtFXOR YHGMLGD GH\YV GH &H 8/Q|

/HYy Q

(O )RUR GH ORV &RQVHMRY 6RFLDOH\ FDN GBHV &DUW HQUVD
/JHYQ IXH FUHDGR FRQ HO ILQ GH SURPRYFDPEKXKRFREDER
H[SHULHQFLDV FRRSHUDU HQ ODV LQLFLBWVYYDVODBW H\
UHODFLRQHY HQWUH ODV 8QLYHUVLGBXHYW DD FBREXE B D
SDUD PHMRUDU OD HILFLHQFLD GH®QWLO/MDH P DH X Q L\Y IHRUNPLXA
UHFRPHQGDFLRQHYV D ODV GLVWLQWDV LQVWDQFLDV XQL)Y

SBDUWLFLSDFLYQ HQ FRPLVLRQHV \ MRUDQ GED&RQ@N HMR \& R
6RFLDOHY GH ODV 8QLYHUVLGDGHV (VSDXxRODYV

$ OR ODUJR GH HO &RQVHMR BREDDRG KD AVHLIIXD B R Q3\DH
ODV GLIHUHQWHY DFWLYLGDGHYV RUGHQIRDE B M RB\R 6 RFD XM
GH ODV 8QLYHUVLGDGHYV (VSDXRODYV

x (O GH IHEUHUR GH WXYR OXJDGRHORUDGDLG
8QLYHUVLGDG GH &YUGRED XQ (QFXHQWGR 7pFQLF
&RQVHMRY 6RFLDOHV GH ODV 8QLYHUVWLD GHNG U\RS D x
9DOHULR HQ UHSUHVHQWDFLYQ GHO WRLBMHMFRGHRFL
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9DOODGROLG /D SUHVHQWDFLYQ GH OCO®HRRUWDPEQ FR
SUHVLGHQWD GHO &RPLWp (MHFXWLWR B\H 66RHFFULDHOMDVU |
GH ODV 8QLYHUVLGDGHV (VSDXxRODVE®Q HHO HiIFRM VD W |
SRGUtJXH] VHFUHWDULR JHQHUDOR®H Y Bl G& RVHIMHL HERIF
OD *5HQGLFLYQ GH FXHQWDV HQ ODV 8SQRBEKKUWWIWED G H'
GH LQGLFDGRUHYV SDUD VX PHGLFLYQ" REMHWR GH OI

X \ GH IHEUHUR GH (O VHFUGRVLDIOR GH®URKR C
9DOHULR DVLVWLY D ODV -RUQDGDVGEH&SERIHWHIGRY W H
6RFLDOHY GH 8QLYHUVLGDGHV (VSDXxROCRDQVGHHWHHEUDG
WUDWy HO WHPD GH 3/D UHVSRQVDEQEBGNGDG GH ORV &

X GH PDU]R GH (O &RQVHMR 6BRHY B QWMHGB DS &UD YV X
VHFUHWDULR 3HGUR 9DOHULR SDUWDNLBRUBWQDLYLWHG
GH WUDEDMR GH &RQVHMRV 6RFLDOHVX®RBRQ GHSUHV
&EXHQWDYV HQ ODV TXH VH DERUGDURQSRXOHW WHIR GHIV
ULJRU \ GH FRQWURO TXH H[LJH H®@ DJ ORAQIDIPE LWV L
GH WUDEDMR GH ORV FRQVHMRY VRFLDOHYV

(O HQFXHQWUR HVWXYR RUJDQL]DGRADSRBQLNE UARG\DHM
GH 2YLHGR HO 7ULEXQDO GH &XHQWRWWHEMRBV&RQI
6RFLDOHV &&6 \ FRQWYy FRQ OD SUHNWWGRWMVIDGEHYRQD
GHO yUJDQR GH ILVFDOL]DFLYQ HQFDBBMMPYED SRU \
EOYDUH] GH OLUDQGD

x (O GH DEULO GH WXYR OXJDWOHQ@DPBIDy Q HIGH C
&DQDULDY HQ ODGULG OD UHXQLYQ GHHOOD&RPLVL
&RQIHUHQFLD GH &RQVHMRVY 6RFLDOHV $®HJHOOD DV
OLJXHO SUHVLGHQWH GH OD &RPLVLYQHUERQYPLFL
VHFUHWDULR GHO &RQVHMR 6RFLDO

(Q HVWD UHXQLYQ VH WUDWDURQ IXQW FRO@WROPGI\
OD DFWLYLGDG XQLYHUVLWDULDNVBURDDY PO Gk KOFDX BL
SUHVXSXHVWDULD GHO HMHUFLFLR

$VLPLVPR ORV DVLVWHQWHVY WDPELpPpQ OB'S DALBIWRQ H
OtQHDV GH DFWXDFLYQ LQFOXLGDV 6D &RPBVID® GH
(FRQYPLFD SDUD HVWH HMHUFLFLR HWQWBHy@DGH TXH
XQD JXtD SDUD RULHQWDU OD HODBRRWMLY QWL GDI
38, HQ ODV 8QLYHUVLGDGHV S~EOLFDV HVSDXRODYV

6X SURSYVLWR HV SRQHU D GLVSRVLFLY@®WH ORYV
VXVFHSWLEOHV GH VHU XWLOL]DGDV FRBR DWUYQ
SURJUDPDFLYQ GH ODV DFWXDFLRQHV GHHERQWURC
GHVDUUROODU EDMR VX UHVSRQVDELOLGDG
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&RQ OD HODERUDFLYQ \ GLIXVLYQQGHDHS® W & R & ¥H MIRLY
6RFLDOHV VH SURSRQH FRQWULEXLU D X@®DVLQWUR
HVWDQGDUL]DGDVY GH FRQWURO LQWHUQIRFDH/Q OD\
HVSDXxRODV GH IRUPD VLPLODU D OR TXH VH KDF
XQLYHUVLWDULRY HXURSHRYV

&RQ HOOR UHVSRQGH D ODV UHFRPHQGIPH@®WQRY FRQ
GH PHMRUD \ VHIJXLPLHQWR GH ODV ZROtOWLFDV G
8QLYHUVLGDGHY DSUREDGR SRU HO &R@VHMR GH
&RQIHUHQFLD *HQHUDO GH 3ROtWLFD FQRPFHIXQRWDU LI
GH ORV HMHV WUDQVYHUVDOHY GH OD (VWUDWHJLD 8

Xx &RQ OD DVLVWHQFLD GH 3HGUR 9DBMBLBRPLHDPOUHW

WXYLHURQ OXJDU ORV GtDV \ GH QROHWREUB® DDV
&RQIHUHQFLD GH &RQVHMRVY 6RFLDOHV WH 8QLYH
RUJDQL]DGDV HQ HVWD RFDVLYQ SRQ LM &RIQC/MHM B H F
+XHOYD

-RUQDGDV $QXDOHV GH OD &RQIHUHQRND GH &RQVHM
FHOHEUDGDV HQ +XHOYD

$ HvwWDV MRUQDGDVY DVLVWLHURQ UHSWHOV/HNQWB QW H\
oDV XQLYHUVLGDGHV TXH IRUPDQ ®DHWM®DGWHH OMLH & R
DQRDOL]DURQ WHPDV UHODWLYRV DD QD HH/GWKUFDW HYQ D
VXSHULRU HO HVWXGLR VREUH UHIRUPBPNV HVWUXF
XQLYHUVLWDULRY HXURSHRV OD QKHORVJKEQVIOWMRYD
6RFLDOHV HQWUH RWURYV

$GHPiIiV VH SUHVHQWY HO (VWXGLR VREBEUH GRVRUPD)\
VLVWHPDV 8QLYHUVLWDULRY (XURSHRV UHDOL]DGR S
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SDUWLFLSDFLYQ HQ RWURV DFWRYV

9 (QWUHJD GH ORV 3UHPLRV GHOV3OWDIQF&B( G/HRE U
FRQRFLPLHQWR 8QLYHUVLGDG (PSUHVD NGUWLRQ3HGURS
9DOHULR HQ VX FDOLGDG GH VHFUHWAWRRVEMR & R OIVBI MR
6DOD )UD\ 3tR GH OD &RQVHMHUtD G3R (5K B DHQ yBRQ WHM S|
GH (GXFDFLYQ \ SUHVLGHQWH GH )8(6&</ )HUQDQGR 5H\

.9 JRUR GH OD 5HG GH (PSUHQGLFRH @WRWH QQQ R\
/JHYyQ HQ OD +RVSHGHUtD )RQVHFD 6DODRIMAD $VLV
SUHVLGHQWH GH OD &RPLVLYQ GH (FRQRPtD GHO &RQVHM

.9 SHXQLYQ GH OD &RPLVLYQ GGHE&KRDW\W MRYD6 R FH D@
FHOHEUDGD HQ HO GHVSDFKR GHO FRRYWRHWHR &TH (WA ORDL
/JHYyQ )YHUQDQGR 5H\ \ D OD TXH DVL\QMUDURQGHID (
8QLYHUVLGDGHV 3LODU *DUFpV \ ORVLBOHVLGH @WM W LGH

\ /JHyQ

9 9LVLWD GH OD GLUHFWRUD J#HQ@DUDOD G HpYQ L\ YEHHIC
SUHVLGHQWH GHO &RQVHMR 6RFLDO |[GHO@D Q8WOWL WM WIRU C
(PSUHVD GH 6HJRYLXD , ( 8QLYHUVLMRN SBRBQGHUKHWRQ
6DOYDGRU &DUPRQD

"LIXVLYQ

'HE GHO &4RQVHMR 6RFLDO

7UDV VX UHIRUPD HOQ OD ZHE GHO &RQ
ZZZ FRQVHMRVRF LD WWIXHFR RIUHFLHQGR LQIRUPDFLYQ
HVWH yUJDQR GH SDUWLFLSDFLYQ GH ®DG VRRADHNGDG |
DFWLYLGDGHYV

§ LA CONFERENCIA DE CONSEJOS SOCIALES PROPONE TWaekS s termsits .,
FLEXIBILIZAR EL 5ISTEMA DE GOBERNANZA )

m Consejo Social UVa ~
UNIVERSITARIA B nirvios e 18 pats#a 3w toan an La

N . isters &
El presidents da Werendio de Consejes Socigles, Antonio Abril Abadin, ha o

OSCAR CAMPILLO TOMA POSESION COMO PRESIDENTE
DEL CONSEJO SOCIAL DE LA UVa CON EL RETO DE v

31JLQD ZHE GHO &RQVHMR 6RFLDO GH OD 89D
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3bub HOOR OD ZHE VH HVWUXFWXUIDFOHQ yRL RAE WBD RITOX |
&RQVHMR G6RFLDO AXLpQHV VRPRV S$FWLOQMGADV\GHYV  $F
1RWLFLDV GHGLFDQGR DGHPiV RWURV &RWiORDR VEBIGRYV
6HUYLFLRV GH ,QYHVWLJDFLYQ GH OD BH9D5H/I0HOIRQ KB\R F
HODERUDGRV SRU HVWD LQVWLWXFLYQ

/D SiJLQD SULQFLSDO GH OD ZHE D@MORYH SHIR EQ pRI FQ D
&RQVHMR 6RFLDO HQ 7ZLWWHU \ XIQD RIHRDFAIRY@HGE HV R BVGE
OD VHFFLYQ 1RWLFLDV TXH IXH DFWRRQL{QGWRWD®& GBU
HQWUDGDY UHODFLRQDGDV FRQ HO &RIPMIMR GREHNO \ V X

'LVWULEXFLYQ GH QRWDV GH SUHQVD

$ OR ODUJR GH HO &RQVHMR QRWVFX DBOD KR UF B € WGLLQ XD IGYR
VX DFWLYLGDG HQWUH OD VRFLHIGQBXHRYW ORVRURQ L0 DF-W
\ OD HODERUDFLYQ GH QRWDV GH BURDWD Y\R RWRWER HP DN\X
DFWXDFLRQHYV SDUD VX GLIXVLYQ D WUDIDFHFLYRHGHM@MELC
&RQVHMR 6RFLDO \ GH OD VHFFLYQ 1RWLFLDV GH VX SiJLC

SHGHV VRFLDOHYV

(O &RQVHMR 6RFLDO KD FRQWLQXDG R H®RHV WxXR SIUMHO/HH\Q D
WUDYpV GH VX SHUILO RILFLDO GL® UZDWHMHWH FRWY XD | PC
GH WXLWV FRQ LQIRUPDFLRQHV UHODFL8R@DGIW FRQ
HQVHXxDQ]D VXSHULRU \ OD HGXFDFLYQ HQ JHQHUDO

$ IHFKD GH GLFLHPEUH GH HORGEHD OL W IEOI® &RIQ VB
VHIXLGRUHV UHDOL]DQGR GHVGH VX]PEHREOHM PRQ
PiV GH LQWHUDFFLRQHV

., %0648('$ '( /% (),&,(1&,%

Xx 3UHPLRV &RQVHMR 6RFLDO GH ,QQRYDFLYQ (GXFDWLY

&RQYRFDGRV SRU HO &RQVHMR 6RFLDOUNG FRARRWDERR DEFH. 1
SHODFLRQHVY ,QWHUQDFLRQDOHV \ ([WHQMLY QFB®YIRYH D\RIW
3UHPLRV GH 3, QQRYDFLYQ (GXFDWLYIRQ &RH) \UHHNF R GBRRAFHL D QC
UHOHYDQFLD VRFLDO TXH SUR\HFWD @DV WICEXFILFIQy @G H/ XCHL
PLVPD DO GHVDUUROOR FRPXQLWDULR

6X REMHWLYR SULQFLSDO HV HO UHRRR) RBH RILHVQ BRH (B\R
SUIFWLFDV HQ HO iPELWR GH OD LQQRMDVLG® GG KHHOQ\
9DOODGROLG GLVWLQIJXLHQGR FRQWHYWRWYDYUHRHRY HH
FDUDFWHULFHQ SRU VX FRQWULEXFLYQ OD RHUWDFURQOR
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SHUPDQHQWH \ GH OD HIWHQVLYQ XQLYHUVLWDULD

$Vt HO MXUDGR HQFDUJDGR GH |DOROD $ URYWRWR S UHRPH F
LQFOX\HQ HOHPHQWRY LQQRYDGR UH V¥DWQGWHX DGH\HIIGLR DD}
SDUWLFLSDWLYDV TXH GHVWDTXH G GIRQD U X HS ELXHDF LYNGF
DSURYHFKDPLHQWR GH ODV 7,& ODGRHMRW D GHOQ RS U B
LPSODQWDFLYQ GH LQGLFDGRUHYV SIXR\ HFAVER Q ORN YW DQE
VREUH OD VLWXDFLYQ LQLFLDO O DOMUDRWWHHDH @ E DD G3HG L
WLHPSR GHO SUR\HFWR

(O MXUDGR GH OD HGLFLYQ HVWXGRI QW W HEIHD GR G\RH
6RFLDO *HUDUGR *XWLpPpUUH] FRPR S®HH\DLDOH DRAL VQ R Q HM
$FDGpPLFD (FRQYPLFD \ GH 5HODFLR QHRWQ ¥R I ROBRER BIOH (
&pVDU OLODQR -HV~V -LPpQH] \ -RVp 5DP PP QMKH YID® UtD
UHFWRU GH OD 89D 'DQLHO OLJXHO HGFDIGHPULEBFWRU
,QQRYDFLYQ 'RFHQWH 9DOHQWtQ &DUGHKRWDRLRK®MVYLF
 QWHUQDFLRQDOHV \ ([WHQVLYQ B8QLYHUWHyDUAD -R\
YLFHUUHFWRUD GH (VWXGLDQWHY )HOHPLGB G FOUWRMR yOH
,QQRYDFLYQ 'RFHQWH GH OD 8QLYHOVYBPDBGO $3HO HGRRQ &R
6RFLDO HQ UHSUHVHQWDFLYQ GH ORARR PR XRFRVOHYRBWVIL.
FRPR YRFDOHV \ SRU HO VHFUHWDU L9 GHOL&R @ X H MDFE WK |
FRPR VHFUHWDULR

(O SUHPLR IXH FRQFHGLGR D@ CGRRDHEWR WWWRQUVBGRUVI
DSOLFDFLYQ GHO DSUHQGL]DMH FRODLDEBWHFMWYIQLEFRDO RO
SBUEDQLVPR HQ &DVWILQQ@DLGRH$RU -DYLHU 3pUH] *LO \ />
*DQJHV HQ UHSUHVHQWDFLYQ GH XQ JWRXHO G H7 sRJRUHY R
6XSHULRU GH $UTXLWHFWXUD

(O MXUDGR GHVWDFy HQ VX IDOOR QB QW MW HWIHIW Bl INVJHDIV
XQD PDQHUD PRWLYDGRUD DO DOXPXXOIO®R MROQY XHXD YR EIVHH @
SULQFLSDOHYV GHILFLHQFLDV KLVWYyULFD¥DIXH PORFIHUUHD
+LVWRULD GH OD $UTXLWHFWXUD FRPRQRRIQP LAHI VWRH F H
VLIQLILFDWLYR \ DSOLFDGR DO KHFKRUEDQRL W MW WQ MFRR
GH XQD WUDQVYHUVDOLGDG UHDO GH WMWEHWHY SDUD HVW

, JXDOPHQWH YDORUyYy OD SDUWLFLSDR. YH V8 UB OQHVWRHWH\D @ |
ORV '"HSDUWDPHQWRY GH 7HRUtD GHVO®U $XIWIHNKWKWQ XDV
GH 8UEDQLVPR \ 5HSUHVHQWDFLYQ GH UMDX $D TX LRMW B R/\X
IPELWRVY FRPR HO SURIHVLRQDO \ GHGDQQRH JHQRY IFlR (D |
FRQFHSWRV \ OD PHWRGRORJtD HPSOHOD OB UNG G WIHDMW i
FRODERUDWLYR
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$FWR GH HQWUHJD GH ORV 3UHPLRNVNY®H ,QQRYDFLYQ (GX

IRV UHVXOWDGRYV GH HVWD HVWUDWHJLD LQQRYDGRUD VF

» $GDSWDFLYyQ GH OD FRQFHSWXDOL]DFLYR GRFHQ'
DUTXLWHFWYQLFR \ XUEDQLVPR D VXV SDUDGLJPL
PRGHUQRYV

+ )DYRUHFLPLHQWR GHO DSUHQGL|IDIMBDWXUDPMLFDWLYR

»w &RODERUDFLYQ LQWHUGLVFLSOLQDU GH G3HURIHVRU
SUTXLWHFWXUD \ GH RWUDV 8QLYHUVLGNGHV \ FHQWL

X

(O SUR\HFWR VH KD OOHYDGR D FDER B®LWQDBW XL\ IPRKQ H
YDULDGDV \ KD OOHJDGR D PiV LYHVWW KXGD O QYHHYD®H D®
D ORV TXH VH VXPDQ RWURV GH OD 8SMRLYHWRDGHORBOGH JH y (
FRPR GRFHQWHYV GH OD 8QLYHUVLGDG GH &DQWDEULD

-XQWR D HVWH JDODUGYQ GRWDGR FRQ HoASPRPIXHFUH
GHEHUIQ GHVWLQDUVH tQWHJUDPHQWHI IOO D GHRN@DFGH Ly Q
MXUDGR FRQFHGLY GRV DFFpVLWV H[ DHT&RVDHRWURWHGR'
FDVR FRQ HXURV \ GLSORPD

8QR GH HOORV IXH RWRUIBDXGCHUWRY SIFRVHBEWRVLFRY Q>
HVSDFLRV SDUD HO GHVDUUROOR GH FRHABHVONIFER \S BH G
SURIHVRUD ODUFLD (XJHQLR *R]DOER FGHQ O@®H DD ER O BDOG |
'‘XTXHV GH 6RULD
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(O SURIHVRU -DYLHU 3pUH] *LO UHHRIBH(8RFDWHPLIR ,QQRYD

(Q HYWH FDVR HO MXUDGR YDORUy HGOXYVR FHIMRQ DKX OW
GRFHQFLD GH OD DVLIQDWXUD GH &lHH QHLWAVH G HFXOWV R D@
*UDGR GH (GXFDFLYQ ,QIDQWLO

TDPELpQ UHVDOWY OD FRQVROLGDFLO @ LGH KFLD WIHIED G HD V
HVWDWDO FRQVWLWXLGD IXQGDPHQWROPHDRDWB ZRHE GRF
KXHUWRYV HFROYyJLFRVY FRPR UHFXUVR HQ GLIHUHQWHYV HG

(O RWUR DFFpVLW IXH RWRUJDGR (QDNU HQURA HF QW R WH. G
FRPSHWHQFLDV HVSHFtILFDV SDUD OD DVEBQP@WMXWD GF
ELOLQJ*HV \ FXUUtFXOXP LQWHJUDGR GHQE®EBI3IURXFDFLY
SUHVHQWDGR SRU OD SURIHVRUD $mMPH QMW E HXH $OIDBJER/ L 6|
GH OD /HQJXD \ OD /LWHUDWXUD ™ yQH\ GDDBB NBWIRGE LOH (E
&DPSXV OLIXHO '"HOLEHV GH 9DOODGROLG

(O MXUDGR UHVDOWY HO WUDEDMRWIHX IS URHBEBWID HQ HDX
SDUWLFLSDQ YDULRV FHQWURV HGXFDWLURRYDFRPQDPSC
ELOLQJ*H TXH D~QDQ HVIXHU]RV SDOQOVW WHMEDODMDB UGFHD FRY
LQLFLDO GHO SURIHVRUDGR TXH SUGEMLYDEICPFSHRDHQWALIF L W
OD PDWHULD 3:6FLHQFH"™ DO FRQVLGHUDHRQ TIXGILRRD QRP S
FDSDFLWD SDUD TXH HO SURFHVR GH DHQIMVHXPRID pQSWRQG

/ID HQWUHJD GHO SUHPLR \ VXV DFFpVGW V3 WKXY\WRD OXHODU
S3DODFLR GH 6DQWD &UX] HO GtD OGHSBHWK@ BHDGHH O U HH
GH OD 89D \ HO SUHVLGHQWH GHO @WgV HMR GBR\F LFIR® L ¥ RR/«
(FRQyPLFD \ $FDGpPLFD \ HO VHFUHWDULR GHO PLVPR
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IRV SUHPLDGRY HQ OD HGLFLYQ GABWH GHROQ&HR® SHMRLERFLDO
UHFWRU GH OD 89D

., 75$163$5(1&,% < %8(1 *2%,(512

X (VWXGLR VREUH OD FRQWULEXFLYQ VRAUNHERGYBHFD
9DOODGROLG

&RQ HO REMHWLYR GH FRQRFHU O D5 HW SIEKUHF 5WHMOQU G R OO
8QLYHUVLGDG \ HYDOXDU DVt PHMRU MH@ XT %1 PHIGUW B O OFRR Q
&RQVHMR 6RFLDO HQFDUJy DO ,@HWVWWWXD\FR FPOIDOWH QFR Q QMRL |
,9,( OD UHDOL]DFLYQ GH XQ HVWXRBLWRFXRHFRQRBDNVR Gk
OD ,QVWLWXFLYQ DFDGpPLFD

(O HVWXGLR GLULJLGR D DQDOL]DWRORGH XXIDNVNYRLBHUYEC
OD LQYHVWLIJDFLYQ OD IRUPDFLYQVGWH. 6D &IHW D®H KX P D QURL
WHFQROYJLFR \ UHODFLYQ FRQ VX HQWRUYRTXBEDUFD
FRQIRUPDQ OD 8QLYHUVLGDG 3DOHXEFROLGHJRYLD O6RULL

(O HVWXGLR VH KD LGR GHVDUUROODQGR HOQWWDRWJRBW
DVSHFWRYV YDORUD ORV UHFXUVRV ORFDIDRHW SIXXHHV WRYO H
GH WUDEDMR TXH JHQHUD VX DFWLYLGRG \GHRAFMRBRWHYV \
HFRQYPLFRV PiV EHQHILFLDGRV \ HO JD/NKWHRQ ®/HR ORFK HV W X
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7TRGRV HVWRV IDFWRUHYV VH HVWUXFWXUDQ HQ FXDWUR F
/ID DFWLYLGDG GH OD 8QLYHUVLGDG GH 9DOODGROLG

x /ID GHPDQGD GH HVWXGLRV XQLYHUVLWDULRYV

x IRV UDVJRV GH HVSHFLDOL]DFLY® WGWH. ®DGRGHIU W L
9DOODGROLG

3UHVLYQ FRPSHWLWLYD HQ OD 8QLYHUVLGDG
SHVXOWDGRY GRFHQWHV \ UHFXUVRV KXPDQRV G
SHVXOWDGRY GH LQYHVWLJDFLYQ \ GHVDUUROOR
&RQFOXVLRQHV

X X X X

(O HQWRUQR VRFLRHFRQYPLFR GHLGD 8QLYHUVLGDG

&DUDFWHUtVWLFDV HFRQYPLFDV \ VRFLDOHV GH
SWLOL]DFLYQ GHO FDSLWDO KXPDQR
(VWUXFWXUD GH OD RFXSDFLYyQ BDSLWDO KXPDQ
/D HYROXFLYQ GHO HPSOHR GH ORV XQLYHUVLWD
/D HFRQRPtD GHO FRQRFLPLHQWRIROPNFWHFEQROI
\ OD FRPXQLFDFLYQ

X &RQFOXVLRQHYV

X X X X X

ID FRQWULEXFLYQ SRU HO ODGR @GR GHGGHPLN@®RD
DVRFLDGR D OD 8QLYHUVLGDG GH 9DOODGROLG

x (VWXGLRV GH LPSDFWRV HFRQYPLFRV GH 8QLY
SOD]R

x (O JDVWR GH ORV DJHQWHV UHODFLRQDGRV FRQ

x ,PSDFWR HFRQYPLFR SURSLR \ DVRFLDGR GH C
9DOODGROLG

x (VWLPDFLYQ GHO LPSDFWR HFRQYPLFR SURSLR

8QLYHUVLGDG GH 9DOODGROLG

&RQFOXVLRQHYV

x
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ID FRQWULEXFLYQ SRU HO ODGR DGH GID I®IGIQ WMDR O D(
FRPR LQVWUXPHQWR GH GHVDUUROGBGRSWBJRULWRULDO

x (VWXGLR VREUH ORV HIHFWRV VRFLR BNRQYPLFR
B8QLYHUVLGDGHYV

x IDV FRQWULEXFLRQHY GH OD 8QLYWHPWVGEDWGDGH 9
JHQHUDFLYQ GH FDSLWDO KXPDQR

x ID FRQWULEXFLYQ GH OD 8QLYHUW. GIHG O®H 9D O

DFWLYLGDGHV GH , '

/ID FRQWULEXFLYQ GH OD 8QLYHUV¥DGDBDOFEKMQIDOO

ILVFDO \ D ODV &RWL]DFLRQHVY D OD 6HJXULGDG 6

SHQWDELOLGDG ILVFDO GHO JDVWR S~EOLFR HQ

&RQWULEXFLYQ GH OD 8QLYHUVLGDGW®H 9DOO

HFRQYPLFR \ D OD UHQWD SHU FiSLWD

X &RQFOXVLRQHYV

x

X X

(O HVWXGLR IXH HQWUHJDGR HQ VXQWHINRLGRF GHOL QILOA
QRYLHPEUH GH SURFHGLpPQGRV H OF ©MS B & WL y QG 8 HX
UHVXPHQ HMHFXWLYR \ D OD HODERRLPIYWLEBR YR F XDX
REMHWLYR GH OOHYDU D FDER VX GLKKOLYHU \HQWDUWH D
DGPLQLVWUDFLRQHYV LQVWLWXFLRQHVWV DJHRWBVJIRFRAY

x (VWDGR GH VLWXDFLYyQ \ VHIXLPLHQWRGGN GBWY DFF
HVWXGLR VREUH HO GLDJQYVWLFR GHOERURHHNVR GH
VHUYLFLRV \ VXPLQLVWURY HQ OD 89D

(O &RQVHMR 6RFLDO HQFDUJy D SUDRIFM@LRN X HVW&DB L
SDUD HYDOXDU ORV SURFHVRV GH FRPSUDWWWHR E LGH) 9D

8QLYHUVLGDG GH 9DOODGROLG \ GHOWAFEFWPDQGXRYV DA KHIOQ
SXQWRV IDFWLEOHVY GH PHMRUDU SpQUJD SURSRQHU XQ SOI

(O HVWXGLR VH HVWUXFWXUy HQ WUHV IDVHV

8QD SULPHUD IDVH GH SODQLILFDFUD@LERW RS GRHAEB F
FRRUGLQDGRU GHO PLVPR

8QD VHIXQGD IDVH GH DQiOLVLV GHSXOBQRGH \DRF kLG KI L
D GHVDUUROODU

< XQDbD WHUFHUD GH SUHVHQWDFLYQ GBGOGR3IOBG® GH L
GLFKR SUR\HFWR \ GH UHDOL]DFLYQ GB PRY OMXVW
FRSDUWLFLSDFLYQ GH UHVSRQVDEOHYLEHO WRPVE MR

IRV UHVXOWDGRYV IXHURQ WUDVODGDGRY DLJF B EWRURG R
(FRQyPLFD DVt FRPR DO JHUHQWH
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&RQ HO ILQ GH UHDOL]DU HO FLHORN BHOQOHWLO BHQWNSMERP
\ RFWXEUH GH VH OOHYy D FDER GXH®D H DX\ ISARD FIRMW K O Y
GH =,7(& TXH UHDOL]R HQ RULJHQ HIOJ GLID 1@ B\OMIQRRD LD/
FDGD DFWXDFLYQ LQFOXLGD HQ HO 30DQ GH $FFLyQ SURS

(O ,QIRUPH GH FLHUUH GH SUR\HFW RWKD/ FFRRMHREBELGEIRG/R O

*UDGR GH HMHFXFLYyQ GH ORV 30BYHNQGHOS$SFFL)
LQIRUPH GH GLDJQYVWLFR 6H KDQ WHDBWXDGE RRRIHG/D
SURSXHVWDV HQ FDGD 30DQ GH $FFLY®QLGHR IROPD 1
SRUFHQWDMH GH HMHFXFLYQ GH FDHAXBDYXR JOR BB OLY

$FWXDFLYQ FRPXQLFDGD

$FWXDFLYyQ SODQLILFDGD

$FWXDFLYQ LPSODQWiQGRVH

$FWXDFLYyQ LPSODQWDGD

(IHFWLYLGDG GH OD DFWXDFLYyQ FRQILUPDGD

X X X X X

&RQFOXVLRQHV VtQWHVLV HMHFXVGIDAWD FRK) GV P|
SUR\HFWR WDQJLEOHV H LQWDQJLEVRIY WUDEBWRWY F
HTXLSR PRWLYDFLYQ VHQVLELOL]DWFH YQHWVIRFE B \®BVQ
HWF GH ORV GLIHUHQWHY DFWRUHV LHWWR OYXF BHHG R V
FRPSUDV GH OD 89D

2SRUWXQLGDGHY GH PHMRUD D ODOFXEBRDERVHNEBE® FQ|
DSOLFDFLYQ GH OD DGPLQLVWUDFLYQ HOHFWUYQLFD

3DUD HODERUDU HO ,QIRUPH VH KDQYP®XQMHL GR QU HHXC
SHUVRQDO FODYH HQ OD GHILQLFLWH® X QRS OIDDVODIFL GO

(Q OD VLIXLHQWH WDEOD VH LQGHFBDIG®D 3BOD®R GEHHS$H MIHK
DVt FRPR HO JUDGR GH HMHFXFLYyQ JOREDO

, ) *5§'2 '( e
3/$1(6 '( $&&,11 e 35,25,=$&,11

3/$1 '( $&&,11 =+ &(175%/ '( &2035$6

3/$1 '( $&&,11 68%$67% '( 6(59,&,26 <

680,1,67526

3/$1 '( $&&,11 + '(6$552//2 '( (53 3257$/

'( &2175%$7%&,11

3/$1 '( $&&,11 + (/$%25%$&,i1 '( 3/$17,//$6
$'(&8%'$6 325 02'$/,'$" '( &2175%$7%&,i1

3/%1 " $&&,I11 + 38%/,&%&,11 3/%1
&2175%$7%$&,11 89%

3/$1 '( $&&,11 + 5((6758&785%$&,i1 6(59,&,2
*(67,i1 (&2170,&% 3(5621%/ &8%/,),&$'2

3/$1 '( $&&,01 0(-25% '( 3/$=26 1250%$7,9%
< /(*,6/%$&,01
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3/%$1 "( $&&,11 0(-25% *(67,11
35(6838(67%$5,%
3/$1 '( $&&,l1 0(-25% '2&80(17%&,i1
352&(62 &2035%6
3/$1  '( $&&,I11 0(-25% 3(5),/ '(/
&2175%$7$17¢(
3/$1 '( $&&,l1 0(-25% (1 /$ *(67,11 |'(
*$5$17E%$6
3/$1 '( $&¢&,11 /,48,'$&,11 2%5%$ <
'(92/8&,11 '(/$ *$5$17E$ (1 2%5%$6

, 9 $32<2 , ", £ (035(1',0,(172

x 3UHPLRV GH ,QYHVWLJDFLYQ &RQVHMR 6RFLDO

(QWHQGLHQGR TXH OD LQYHVWLJDEQF SSHO FHIU G I B g \O
OD 8QLYHUVLGDG \ SRU HQGH D OD 6IRFRR®NVE MR Q6 RIPOL D
DSUREy OD FRQVWLWXFLYQ FRQ FDUiFWBUHPQRNOGH KR
,QYHVWLJDFLYQ &RQVHMR 6RFLDO FRQ GO LQY HOHNUHFRLY
TXH VH GHVDUUROOD HQ HO VHQR GIHGO\DHSHFH DDPGIIGV |
DTXHOOD TXH IDYRUHFH OD WUDQ VFHDHIXF I6[R FLHHG P& QRF L

/JRV SUHPLRV FRQVWDQ GH GRV PRGDOLGIDGHN XQD
'HSDUWDPHQWRY &I WHGUDV &HQWURV HWHYLW®XGRR V\

*UXSRV GH ,QYHVWLJDFLYQ 5HFRQRFLG@®RFHERGHHBQREMH
HOORV D TXLHQHV VH GLVWLQJDQ HVSBFLDROWQWW RAWQ GO
LQYHVWLJIJDFLYQ \ SRU HO GHVDUURWDIDR H HQ D M. MWXLFGIR@HHX

/D VHIXQGD PRGDOLGDG GH FDUiIFWHQDORGPWGIUFRR QR HI
D DTXHOODV HPSUHVDV H LQVWLWXFLRQHOWH XSRIGHVW
FRQWUDWDU DFWLYLGDGHV \ SUR\HFWORR FGH QOLY HRRA H)
LQQRYDFLYQ WHFQROYJLFD FRQ OD 89D

5HXQLGR HO GH DEULO HO MXD IHER HQBDHRDGRVGR QGQ
D DFRUGY RWRUJDU HO JDODUGYQ BQODDS QUGB BUBGHF
,QYHVWLJDFLYQ &RQVWVRODGDEIDyQS8)&FDPELRVY HQ ODV VF
SUHKLVWYULFDV GHO 9DOOH GHO 'XHUR’

&RQ HVWH SUHPLR HO MXUDGR KD TXMHIXKHMWRWBRGQGHUODBH
,QVWLWXFLYQ $FDGpPLFD SRU OD DR®WLIWYEIMWNR LE&H HO/DWL
+XPDQLGDGHYV DVt FRPR OD ODERU GH) RARIPQWIGWRYQ HL D L
VRFLHGDG FRPR GHPXHVWUD OD SDUWXIYWHWWEILIRPG RIH W W/
QXPHURVRV SUR\HFWRV TXH KDQ SHUPGMWL GR SB@HIW AHRXQ |
DUTXHROYJLFR GH HQFODYHV FRPRD3IWQWEDMORGQGR HCGAB WG
DxR JUDFLDV D OD REWHQFLYQ GH ISRSHBINWOQWHYV FR
HOQWLGDGHYV
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5HFRQRFLGR FRPR 8QLGDG GH ,QYHVWLJDHMWEA EZRQIROL
GH LQYHVWLJDFLYQ HVWi GLULJLGR \SRRUHO &DWH Q U H/DLLFE
'H &DVWUR \ HVWi FRQVWLWXLGR SRU OGRVODQSBNWLJID
JHUQDQGR 'tH] ODUWtQ (OLVD *XHUUD 'RBH DPHDOXBOGR 5
5RPHUR &DUQLFHUR \ &DUORY 6DQ] 0tQJXH]

7TRGRVY HOORV FRODERUDQ DFWLYDPHM@MMNMHQUROD D @QDHE \
\ SRVHHQ XQD GLODWDGD H[SHULHOQFUWHFWRVHPRB8 8BM /U WR

GH ,' L GH iPELWR QDFLRQDO H LOMWRHW QRFERPSOWLWQY!
JHVWLRQDQGR GHVGH PiV GH XQ FHQWH®H UFDRXD XQD
HXURYV

(VWD 8,& WDPELpQ WLHQH FRPR REMWRLVY R XGIY RVQW
LQYHVWLIJDGRUHYV HQ VXV OtQHDV GAHP PFWKXKQFRYRxRD VK D
GLULJLGR WHVLV GRFWRUDOHV UWEDMERWRVQILGH G PG\
XQ GLSORPD GH HVWXGLRV DYDQ]DGR¥DDGHP AR G W WDIWRR
SUH \ SRVWGRFWRUDOHY RWRUJDGHRW SRU GLIHUHQWHV L

/D ODERU LQYHVWLJDGRUD GH VDU URW IOMRAD DKRY NWWIX 18 G
FRQFUHWDU HQ WUHV OtQHDV GLIHUHQ®LBE®VQD3IDOHR
1HROtWLFR (GDG GHO %URQFH \ (GDIBUGH® +SRIW W DT¥HD |
XQ DPSOLR PDUFR FURQROYJLFR \ SRU HH\GLUNRIOQW H VV
SXQWRV JHRJUIILFRV GHO SODQHWD

(Q HVWH VHQWLGR GHVWDFD HO GHVDRMJRABRRUGHFBVYR\F
FRPR 7DQ]DQLD R HO 1RUWH GH EIULFDUVHVQFRWRDHWO]RC
YDOOH GHO (EUR R ORV 3LULQHRV I1IGQDQFRQBRNM SRU |
&RPSHWLWLYLGDG GHQWUR GHO 30DQ 1DFLRQDO GH , 'L

(VWH OLGHUD]JR FLHQW!tILFR KD JHIB HUHD/GR W DR 0 RW D R HF B
VLGR UHFRQRFLGRV PHGLDQWH VX SXBDWLODFLR® DBIQHN\H |
LQWHUQDFLRQDOHYV LQGH[DGDVD®H B L BE W LIRIXE WQ RRKPRV
6FLHQFH B5HYLHZV 30RV2QH R -RXUQDO RI $UFKDI
3DODHRJHRS$GBI®PKY ORV LQYHVWLJIJDGRUHV GH HVWD 8QLC
HQ OD SXEOLFDFLYQ GH FDVL XQ FHH)WHGDR BHQW/IHEURY G
FRQJUHVRV

(Q HYWD PRGDOLGDG HO 3UHPLR GHRFQIE&VWLBDFMHL YD B
GRWDFLYQ HFRQYPLFD GH HXURV T®B DHEKUVQFGHY
GH PHGLRV PDWHULDOHVY UHODFLRQDGID/GRARID GHO DF
JDODUGRQDGR R D OD SXEOLFIPRMRDR GLYXOJDFLYQ GH O
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$OIJXQRV GH ORV LQWHJUDQWHYV GPFEQRBW H&Q: DWN/GVYLRE | G G D&DH V
SUHKLVWYyULFDV GHO 9DOOH GHO*HUPUR "HADEWX GLHUEBWWRUR

3RU RWUD SDUWH HQ OD PRGDOLGDG SRFHAPHWRDV HIXGVW I
RWRUJDGR D OD HPSUHVD 5HSVRO

(VWD HPSUHVD PDQWLHQH GHVGH KDFH LQXXB8M KQD Ul
PDWHULD GH LQYHVWLJDFLYQ H L QW EWDF Ly YDRRVD P B QBW R
)tVLFD GH OD ODWHULD &RQGHQVDGDtD&GLVWILGRI SR IUDH
FDWHGUIWLFR JHUQDQGR 5X00 TXH WHRIOD RV GBI GXFWGIR LH
SDUD LQYHUQDGHURY DYDQ]DGRV \ DSFO\S W B FAOHY MVORV G

(VWRV FRQWDFWRV FRPHQ]DURQ HQ HO FXUWRGLDU ODH
SRVLELOLGDG GH H[WHQGHU ODV FXEVHUWVWINVFERR GIOHG
&DVWLOOD \ /HyQ OR TXH GLR SDBR ®t®HURNUDFWH U LIDP
DJUtFRODV FRPHUFLDOHV XVDQGR ORV FRRLEBLMHMHQWR"
WpPpFQLFDV HVWUXFWXUDOHV VREUH W R GRWHKV SHRF WQ R
IXQGDPHQWDO GH OD FRODERUDFLYQ D OR ODUJR GH HVW

(O *UXSR 5HSVRO HV XQD GH ODV HPSUIID\WDDYQHYSDVRGD'G |
GH 9DOODGROLG YLHQH GHVDUUROOQWIGR HREDD DEMW L
FRQRFLPLHQWR SHUPDQHQWH \ VRVWHQLGD HQ HO WLHPS

$Vt GXUDQWH HO SHUtRGR O®ROQ IGY HU WLLEDYG \G B H
)XQGDFLYQ *HQHUDO KD IDFWXUDGRXH UHSUHWHKQWYD XOF
PHGLD DQXDO DOJR VXSHULRU D ORV HXURYV
FRQRFLPLHQWR FHQWURY HVWH PRQWDIGN 8 H B LHFD D W
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FRQ XQ GHO WRWDO H ,QJHQLHUtB@WBGXOVWQLBOtDV
AXtPLFD TXH UHSUHVHQWD XQ $ GHIP DD AR O D BRWDHFLLKY
FRQ OD HPSUHVD VH KD UHDOL]DGR HQ HOURDHFWRRGIB H R (
,QYHVWLJDFLYQ (O RWUR FRUUHYSR@FHR B THIML W L YR

'LUHFWLYRV GH 5HSVRO UHFLEHQ HO B UWIKQPOR BRGNDYHEG WE J®H
(PSUHVDV H ,QVWLWXFLRQHV GH P®»IPRYV GHO 5HFWRU G

(O MXUDGR GH ORV 3UHPLRV GH ,QYHVWDRGRFIHRU HO H
SUHVLGHQWH GHO &RQVHMR 6RFLDO *GHQWGR "DQNHIJ U
OLJXHO UHFWRU GH OD 89D ORV YLFHROHWWROU&VH@M t Q)
-RVp 5DPyQ /ySH] GH (FRQRPtD $OIRQWR DIHARROPERR H \
,QQRYDFLYQ 7HFQROYJLFD &HOHGRQLR ROBRUH G REOYD L
SUHVLGHQWHYV GH ODV FRPLVLRQHV $FDRFFOLFDHV&EMNV DU
-LPpQH] \ GH 5HODFLRQHV FRQ OD 6RPIOHGB® pGHIP BRQV
(FKHYDUUtD FRPR YRFDOHV HMHUFLHQGR FRR® VHFU
&RQVHMR 6RFLDO 3HGUR 9DOHULR

/ID HQWUHJD GH HVWRV JDODUGRQHV WXDNEBRWXGBUOWBQ |
J)DFEXOWDG GH '"HUHFKR HO GH MXPORR Q@ SQ HVWR- TIX H5
UHFWRU GH OD 89D HO SUHVLGHQWHUSGHRW®YW R&HDQ V H Q! R U ®FOF
8QLYHUVLGDGHVY H LQYHVWLIJDFLYQ 3LOPWURSRpPpEGH DVt
DXWRULGDGHV XQLYHUVLWDULDV LQERMOMHWHWMRBERRUBY \ PL
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JRWR GH ORV SUHPLDGRV FRQ OD GYBHNNWEDOHNMHE@HUDO C
,QYHVWLJDFLYQ HO UHFWRU GHGOID FOQVHURBRNFLGEG QW

(O GLUHFWRU GH OD 8,& 37UDGLFLYQW FDIRELRW y®H FDOVVGA
9DOOH GHO 'XHUR ~ *HUPiIiQ 'HOLEHY UHIS EHRHQMMD BDYD GE
8,& \ GH VXV FRPSRQHQWHV \ H[SXVR GB BIFWIHY L GOSR\ G\HU
LQYHVWLJIDFLYQ

3RU VX SDUWH HQ OD PRGDOLGDG @HV (B8 BHVDAWW RIQ, ¢
SUHPLR FRQMXQWDPHQWH OD GLUHF®@ RGUD 5G1S (R U & W/MHHU L
5H\ \ HO JHUHQWH GHO /DERUDWRDGRUWGBHDIROLROHILQDV

X &RQYRFDWRULD GH ODV EHFDV GH LEYBIOWLIDFLYQ &F

&XUVR

(Q VX DIiQ GH SURSRUFLRQDU D ORVGD®K PIXQRO BGEHROD G QX
SULPHU FRQWDFWR FRQ OD LQYHVWLJDEDYQX FRDR BFHLQQP
LQWHJUDO HO &RQVHMR 6RFLDO ODRQI) %6 DXRKR BNFOD BH
&RODERUDFLYQ HQ WDUHDV GH ,QYHVWQYDALW RWRY 'H S BU
SDUD DOXPQRV TXH IXHUDQ D ILQDO LR DI W X3V W X WIXHGU R Y
FXUVDQGR SULPHU FXUVR GH PiVWHUH VHRYDPLIDOERO GE
OR ODUJR GHO FXUVR DFDGpPLFR

/ID REWHQFLYQ GH GLFKD EHFD REOLJODOWLGLEBRIHIQFLD




N

DulE 84 .ilié
}ve i} 7} ] ohs

FRODERUDFLYQ HQ WDUHDV GH ,QYHVWLJFF QW ILMDX @RV
/28 GH ,QYHVWLJDFLYQ GH HVWD S8OWYHUXQ®D EL KU I
FRQH[LYQ HQWUH OD ODERU D GHVDRLBBROCMULFRHGOHKQOR
FDQGLGDWRY \ HQ VX FDVR FRQ HO BDRDHFRNEBH LQ QG E H.
*UDGR TXH HVWpQ UHDOL]DQGR

(Q OD UHXQLYyQ FHOHEUDGD HO GtD OB ¥RBUMLHREUL
3HUPDQHQWH GHO &RQVHMR 6RFLIFR QFREM\WE D LIDEG HUGQ B
%HFDV SDUD HO &XUVR $FDGpPLFER

(O Q~PHUR GH EHFDV FRQYRFDGDV IXHGIHXQIDF RO XQ PRWY
GH HXURV DERQDGRV HQ XQ POL¥® S8DJR\D SWHFW QP

(VWD FXDQWtD SURFHGH GH OD /tQHDOMH RHQ@EQWLRD\DE
YROXQWDULDYVY D OD SHUFHSFLYQ GH OMRQFMNBWWtBGWH H)
FRPSHQVDFLRQHVY HFRQYPLFDV GHO DxR QR SRU DVL)
&RPLVLRQHV GHO &RQVHMR 6RFLDO GRV X®UHREWRY PD\
FROQVWLWX\HQWHY GH GLFKR yUJDQR

6H SURGXFH DVt SRU SDUWH GHO &REVHIMR GWFLOQBF K\DD k
DQWH OD GLVPLQXFLYyQ GH ODV D\XGDMGIIV IRUBRVGH
HVWXGLDQWHY SRU RWURV 2UJDQLVPRV

/IDV EHFDV JHVWLRQDGDV GH IRUPD ®L GHRONRRQNWEIR C
6RFLDO \ VX SHUVRQDO IXHURQ GULIVRWQULLEXSRAD WY 05K RRUWP
$FDGpPLFD HO GH QRYLHPEUH GH IXHDERWWUGHRF OXR O
IHFKD GH GLFLHPEUH GH SDVDQGR D VHU GHILQLWL"®

JLQODOPHQWH VREUH VROLFLWDQWH®DMW XHURKF RW R U .
LQLFLDOPHQWH SUHYLVWDV DO QR V HXRG R VHORWYHWRKIR IG\H
HVWDEOHFLGRY HQ ODV EDVHV

6HJ~-Q GHWHUPLQD OD FRQYRFDWRUHY G FDGB EGEPDURFK
FRPSUHQGH KRUDV PHQVXDOHV GXUDQW I& L VRMHWYIHE/X FEX (
GH HVWD GHGLFDFLYQ IOH[LEOH

$0 ILQDO GHO SHUtRGR GH GLVIUGWH GHHODDBKPI)R GGIHE
KDEHU FXPSOLGR KRUDV HQ WRWIDY ISRGD Y QISR WUH. VDRI
DFDGpPLFR SDUD LQFUHPHQWDUODYV HQ CD\O HIQFKIDUL R H C
HVFRODU \ UHGXFLUODV HQ pSRFDV GH H[DPHQ

$O0 ILQDOL]DU OD EHFD HO DOXPQRDGH® HD SIWXHHV @ B WHDULL XD [
WUDEDMR TXH KD UHDOL]DGR \ XQHISQ@IRRW P A HRMCR (RL UGIVF W I
/28 HQ HO TXH FRQVWH TXH HO EHIFPWRREBLED HREXPIS OQQ
WDUHDV HQFRPHQGDGDYV
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&XUVR

(Q UHODFLYQ FRQ OD &RQYRFDWRULD UPDQHQW®D GROL)
&RQVHMR 6RFLDO HQ VX UHXQLYQ GEHHFKDSUREY VRIS W I
VH[WD FRQYRFDWRULD GH HVWH SURJWUDPD FRQ XQ WRWI

/ID &RPLVLYQ $FDGpPLFD GHO &RQVHMR GRFIHF&KXDSR WG HF XH
QRYLHPEUH GH DSUREy OD GLVWGLEKPYY@GHSEDRYLV
DFXHUGR TXH SDVy D VHU GHILQLWLR $@ D WIH) HAQUDH/ FSXOU
UHFXUVRYV

3bubD ODV EHFDV FRQYRFDGDV LQLFLDOPHWXEGHWH SU
JLQDOPHQWH VH FRQFHGLHURQ EHMRD%HHVYEKQ ¥ B IO QGH
SUHVHQWDGDV TXH FXPSOtDQ WRGRW RV RROIYRNVDWRV LHD

3RU UDPDV GH FRQRFLPLHQWR OD GIWWD MXKLHDRDEH ODV

,QJHQLHUtD \ $SUTXLWHFWXUD
$UWH \ +XPDQLGDGHYV

&LHQFLDV 6RFLDOHV \ -XUtGLFDV
&LHQFLDYV GH OD 6DOXG
&LHQFLDV

/IDV FDXVDV GH H[FOXVLYyQ GH ODV VROLFLWXGHV VRQ OD

,QFRPSDWLELOLGDG FRQ EHFDV GHO 0(&"

1R SRVHHU HO FHUWLILFDGR GHO LGLRPD %

7THQHU XQD QRWD PHGLD GHO H[SHGLHQWH LQIHULRU
, QFRPSDWLELOLGDG FRQ RWUDV %HFDV

/ID GLVWULEXFLYQ SRU &DPSXV GHO DWRWBOHGHV O DXL H ) WIH

9DOODGROLG
6RULD

$O0 LIXDO TXH HQ HO FXUVR DQWHUIHRW GBD FXHXWERYV GH
TXH VHUIQ DERQDGRV XQD YH] ILQDOUHDGRV OUOBVXE VYV LAWVRY
FXPSOLU SRU ORV DVSLUDQWHV ILIXUDHEO GB D®UMAHDBAL W
LOWHUPHGLR PHGLDQWH XQ FHUWLHIHDG B H60 D RXHUXGIRY DO
QLYHOHYVY GHO ODUFR &RP~Q (XURSHR M SRIOQHVWHIRF & R F IFIR(
SUHWHQGH DOHQWDU HO LQWHUpV BBHFDWRY D®&DLHRAND SKHRU
SUR\HFFLYQ LQWHUQDFLRQDO \ YDORUDU VX IRUPDFLYQ L

x 3iJLQD ZHE 89D,19(67,*%$

$ ILQDOHV GH HO &RQVHMR 6RFLDWMDOXFRD HIQ (BD FBEKD
KWWS FRQVHMRVRFLDO LQI XYD HWQ SRR KHRQWDUPLLEN) W
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GDU XQD PD\RU YLVLELOLGDG VRFERODDT®&HE DBHWDYURD®
8QLYHUVLGDG GH 9DOODGROLG

$ WUDYpV GH HVWH VLWLR VH SXHGH NPMDGHWY RWDV
HO &RQVHMR 6RFLDO SDUD IRPHQWDDQ@MOHUGQHYLLDD PL
VRFLHGDG FRPRDWRQRJI® GH 6HUYLFLRVY GH OD $FWLYLGED
GH OD 8%B3UHPLR GH ,QYHVWLH®BERYQDED GH %HFDV G
&RODERUDFLYQ HQ 7DUHDV GH ,QYHVW QMW¥LWXWHRY /128D U

89D,19(67,*$ LQFOX\H OD GHQRPLQDGBR@® OHWDUTX H> M HAGE B D |
D FRQRFHU ORV WUDEDMRY UHDOL]|BDGRVRIRD IR G 5 EBIWD
GHO &4RQVHMR 6RFLDO

/TDPELpQ GLVSRQH GH XQD VHFFLYQ GHWRW LHQ DO/RV REXUHH
SDUWLFLSDQ LQYHVWLIJDGRUHYV GH OB GDBDPLRAWEWDW ERQR
DFWLYLGDG GH OD 8QLYHUVLGDG \ FRQ HO &4RQVHMR 6RFL

$ OR ODUJR GHO SDVDGR DxR FLOMNO | B B DDURWDX@PRO IG]1ID AR WE
HQWUDGEBIVSURFHGLY D OD SXEOLFDFLYQ GH OD *DOHUtD
FRQ ORV SUR\HFWRV GH ORV DOXPQRYV GH) BIWH FAROSDWQRV HV

Xx &RODERUDFLYQ FRQ HO &RQFXUVR 07

6L ELHQ OD LGHD GH OD RUJDQL]DFLQRFOHLXQ HREYRXUVR
GRFWRUDQGRYVY YLHQH FHOHEUIQGRVH HQEBR/ UIHWNVGBGRLYH
KDFH GLH] DxRV IXH HQ HO DxR HF XXOFQ\GRRU D®R ( GHX @O
8QLYHUVLGDG GH 9DOODGROLG RO FRIQ yHOQMDA WRLYH G IV ¢
&RQFXUVR 3¢6HULDYV FDSD] GH H[SOLFDU MRQWBWQIGRHD F
GHVGH HVH SULPHU DxR FRQ OD FROPRRYPEERQGSEHOUW
&RQVHMR 6RFLDO

(O REMHWLYR HV UHWDU D ORV HVWYXWHN QW HRE B HARIOWVRR
LGHDV \ OD YDOLGH] H LPSRUWDQFUBVER VOIRVOBRNVEED WRU
FODUD EUHYH \ FRQFLVD \ FRQFUHWD

&RQ HVWH FHUWDPHQ OD (VFXHOD GH 'RFRVRRHUDWRU (V'8
WDPELpQ HO LQWHUFDPELR PXOWIHGTIXHLCGRY QPOLWKH PHU R X HG
OD FRPXQLGDG DFDGpPLFD FRQR]FDQ QRWVEGLLIW E QYR V XSFiL
OOHYDQ D FDER ORV GRFWRUDQGRY HQ OD 89%

(O FHUWDPHQ FHOHEUyY HO GH RFWEEP N @ HO ODXOIDW
TXLQFH ILQDOLVWDYV VHOHFFLRQDGRWLBHYHRQQWUWM WUD¥BIM
DOQOWH XQ MXUDGR GHO TXH IRUP BEIH\SIDAHNHN HH GW O H& R @/
6RFLDO

(O MXUDGR GH OD ILQDO TXH VH FHOAEUY G $HDO OD\GHRR
RWRUJy HO SULPHU SUHPLR D 20D\DD@GRGHNDY& R QDHAD/PW Ry
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\ XVR VRVWHQLEOH GH VLVWHPDV |IRUHO\DIOGR/OGEH 9RUS Y
WHMIBH:SXHGHQ FXOWLYDU %ROHWXV"’

JRWR GH IDPLOLD GH ORV ILQDOLVWDYV GHO FRQFXUV

x $SR\R D DFFLRQHVY GH HPSUHQGLPLHQWR

&HUWDPHQ 3(PSUHVDULR GHO $xR°

8Q DxR PiV HO &RQVHMR 6RFLDO YROYLY D FRODERUDU
ORV 33UHPLRV (PSUHVDULRYVY GHO $xR" RUJDQL]DGRV SRU
)DFXOWDG GH &RPHUFLR \ OD $VRFLDFLYQ 3:&HUWDPHQ
(PSUHVDULR GHO $xR°" \ OD SURSLD (VFXHOD 8QLYHUVLW|
GH (VWXGLRV (PSUHVDULDOHYV

(O GH RFWXEUH GH FRPHQ]y HO SURFHVR GH
SUHVHQWDFLYQ GH FDQGLGDWXUDV D OD * HGLFLYy(
FRUUHVSRQGLHQWH DO DxR \ TXH VH IDOOy HO GH

IHEUHUR SRU XQ MXUDGR GHO TXH IRUPy SDUWH HC
UHSUHVHQWDFLYQ GHO &RQVHMR 6RFLDO HO SUHVLGHQW
&RPLVLYQ GH 5HODFLRQHV FRQ OD 6RFLHGDG -RVp
5DPyQ (FKHYHUUtD 5XL]
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JRWR GH IDPLOLD GH ORV SUHPLOBRVHVD® HIOR G&OUMWBPHQ

(O DFWR GH HQWUHJD GH ORV SUHPWRMADQVF XWKXWR GH DO
FHQD KRPHQDMH RUJDQL]DGD HO GHXPADDVYRVBH HURQ® [
UHSUHVHQWDFLYQ GHO &RQVHMR 6RFLDODWRX VYLHGISUHV
SUHVLGHQWH GH VX &RPLVLYQ GH SHODVARIDPWOQFRQ OL
(FKHYDUUtD FRPR PLHPEUR GHO MXUDGR

IRV SUHPLDGRV HQ HVWD HGLFLYQ IXHURQ

X

X

(GPXQGR %D\yQ %XHQR GH %RGHJDV 3URWRV 3UHPL
(PSUHVDULR GHO $xR

&DUORV *DOLFLD 6LJ*HQ]D GH 'XOFHV *DOLFLD 3UHP
$JURDOLPHQWDULR 6RItD %XHQR *DUFtD \ JHUQDQGR
GH 3LQWDGHUDV 3UHPLR 6HFWRU &RPHUFLR

5XILQR ODUWtQH] &DEUHUR GH ODUFRV BBWWUQH] OLC
&RQVWUXFFLYQ

3HGUR 5XL] $UDJRQHVHV GH 3DJR GH &DUUDRYHMDYV
+RVWHOHULD

-XDQ ODUWtQ 5RV GH 7RGR (PEDODMH 3UHPLR VHFWI
SREHUWR &DVDGR %HMDUDQD GH )LWRWUDQV 3UHPL
SRGULJR +HUUHUR 4XLOH] GH +4 ,QWPIBUGNMDURRDO )R
“-RYHOQ

$VSD\P 3UHPLR DO 7HUFHU 6HFWRU

“HV~V =DU]XHOD 9DTXHUL]R GH =DU]XMHIIDVEDHPLR (F
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(O GH VHSWLHPEUH GH FRPHQ]y HOYy@GURHHVR Gl
FDQGLGDWXUDV DO &HUWDPHQ 3(PSUHVDULRYQ@HO $xI
FRUUHVSRQGLHQWH DO DxR \ TXH VH IDOODUI D FRPLH

O9LVLWD GHO FRPLWp RUJDQL]DGRWHGBIOLR &SHIOWXRH® QYPS!
VHGH GHO &RQVHMR 6RFLDO

(Q IHFKD GH GLFLHPEUH GH X Q DR UHNSRIHHAAH QW D F
DOXPQRV GH OD FRPLVLYQ RUJDQL]DGRUD GHO HRIWDF
UHDOL]y XQD YLvLWD D OD VHGH GHOHQ@QWOQUHRKR 6RFL
&RQYRFDWRULD GH HVWRY JDODUGRQHYV

; 3UHPLR GH 3&UHDFLYQ GH (PSUHVDV’

'HVGH VX SXHVWD HQ PDUFKD HQ HO DxIRO YLHRBEAB8 &R(
FRODERUDQGR FRQ OD )DFEXOWDG GH &RPHUFQRGHQ Ol
(PSUHVDV LQVWDXUDGRV SDUD LPSXOMDBRBUDNV GIHROW. YR C
GHO FROHFWLYR GH ORV HVWXGLBDOPOMKB\RGHGOD 8QLYHUVL

IRV GHVWLQDWDULRY GH HVWRV SUH®RWUIR\WFXVIROG PR WH @G VO
J)DFXOWDG GH &RPHUFLR GH OD 8Q IQYWHUIIWKIRG/DGOXIP QRD 0 VG
REMHWLYRV VRQ OD SURPRFLYyQ GHO HHANSHR O GIHPG U
DXWRHPSOHR LQFHQWLYDU OD PRWLY BHL YR V HR/MDEG ly Q O
FRQWULEXLU D XQD QXHYD JHQHUDFLYQ HXH HAFPSSOUHHR/DUL
HVWDEOH HQ 9DOODGROLG \ 1LQD GHOQWHR\GBVEXHBDW D GR

/D FRODERUDFLYQ GHO &RQVHMR 6RFLDO
FRQ HVWRV JDODUGRQHV QR HV VROR
LQVWLWXFLRQDO FRQ OD SDUWLFLSDFLYQ HQ
ODV GHOLEHUDFLRQHV GHO MXUDGR VLQR
TXH WDPELpQ HV SUIFWLFD FRQ OD
DSRUWDFLYQ DQXDO GH HXURV TXH
GHEHUIQ VHU GHVWLQDGRYV SDUD HO SDJR
GH IDFWXUDV SDUD OD SXHVWD HOQ
PDUFKD GHO SUR\HFWR OD GRWDFLyYQ
HFRQYPLFD PiV LPSRUWDQWH TXH WLHQH
HVWH JDODUGYQ

/ID HQWUHJD GH ORV ; 3UHPLRYV
&UHDFLYQ GH (PSUHVDV WXYR OXJDU HO

GH RFWXEUH HQ XQ DFWR FHOHEUDGR
HQ OD )DFXOWDG GH &RPHUFLR

(Q HVYWD HGLFLYyQ HO &RQVHMR BRFLDO
HVWXYR UHSUHVHQWDGR SRU -RVp
5DPyQ (FKHYDUUtD 5Xt] SUHVLGHQWH
GH OD &RPLVLYQ GH 5HODFLRQHV
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6RFLDOHYV
IRV JDQDGRUHVY HQ HVWD HGLFLYQ IXHURQ

x 3ULPHU SUHPLR 3UR\HFWR OHHW 6FLHQFH
3UHVHQWDGR SRU (GXDUGR &DPLQDp¥D @DEDXBiH]XLV ¢
ORQHR \ 5DIDHO &DOOHMD $JXDGR 3URMHFHMUD GH X
FROQYHUWLUVH HQ XQD UHIHUHQFLD GH OD ELRWHFQR

x 6HIXQGR SUHPLR 3UR\HFWR &HUYH]D $VWUR ORQD
SUHVHQWDGR SRU ODULR /ySH] (VFREDARU®YBEHUWR
,2JODFLR 3RUWLOOR 7XxyQ

X 7THUFHU SUHPLR 3UR\HFWR :DQGHUOXVW
SUHVHQWDGR SRU *XLOOHUPR *LPHQR Q@QD@KXTXH $OE
S3DEOR GHO &DPSR OHQGR]D 3UR\HFWR RXM YHUVD
GLVWULEXFLYQ GH XQD PRFKLOD

&RODERUDFLYQ FRQ ORV 3UHPLRV DWD&RMRSURPLVR 8QLYHU

/RV 3UHPLRV DO &RPSURPLVR 8QLYHUV LD BIVRV HT O RK D C

VX VPSWLPD HGLFLYQ WLHQHQ FRPRP EWORLIMRDGREHBR
GH ORV HVWXGLDQWHY GH ORV &HQW URN\D ® DX YHUD LGAHD O R
&DPSXV GH OD 8QLYHUVLGDG GH 9D@ORADGRBRUGD ADEHIB G RE

(VWRV SUHPLRV HVWiQ RUJDQL]DG
)XQGDFLYyQ 6FKROD FRQ HO SDWU
/IDERUDO .XW[D \ FXHQWDQ GHVGH |
FRQ OD FRODERUDFLYQ DFWLYD C
6RFLDO GH OD 8QLYHUVLGDG GH 9C
FRPR GH OD 'LUHFFLYQ *HQHUDO
-XYHQWXG GH OD -XQWD GH &DVWL

/ID 9,, HGLFLYQ GH ORV SUHPLF
FRQYRFDGD HO GH IHEUHUR GH
DFWR GH HQWUHJD WXYR OXJDU H
HQ HO $XOD 7ULVWH GHO 3DODFL
&UX] FRQ OD SUHVHQFLD GH OD
JHQHUDO GH 8QLYHUVLGDGHV H ,Q
3LODU *DUFpV OD YLEHUUHF)\
(VWXGLDQWHYV \ ([WHQVLYQ 8QLYH
OD 89D )HOLFLGDG 9LHMR HO GLU
GHO ,QVWLWXWR GH OD -XYHQW:
&DUD]JR HO GLUHFWRU GH ]JRQD Gt
GH /DERUDO .XW[D 7HYILOR *yPH!
GLUHFWRU JHUHQWH GH OD )XQGDFLIIREMKIROD /XLV 2UW
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(O &RQVHMR 6RFLDO HVWXYR UHSUHNHQW®KRLBRY HIH S
SHODFLRQHV FRQ OD 6RFLHGDG -RVp 5DPyQ (FKHYDUUtD

(Q HVWD HGLFLYQ VH FRQFHGLHURQ WUMHRW FADED. K KB RWE
UHVXOWDURQ FLQFR ILQDOLVWDV HQ LOMDWHWVDWNKURGLB W VG
$UWHV \ +XPDQLGDGHYV &LHQFLDV ELHQHPOALDBH OI
([SHULPHQWDOHY H ,QJHQLHUtD \ $UFRQLWB¥WXUD R (QVH

JRWR GH ORV SUHPLDGRV FRQ HO MXUDGR
IRV SUHPLDGRV HQ OD HGLFLYQ IXHURQ

X &DWHEPRUHQFLDV 6RFLDOHV \ -XUtGLFDV3IBWWHNLD +XP
IXFHXR ODUWtQH]

X &DWHZPFRUHQFLDYV &LHQFLDV GH OD 6DOXG \ &LHQFLD
ODUFRV 6iQFKH] 6iQFKH]

X &DWHJIJRUtD 3, QJHQLHUtD \ $UTXLWHFDMVXUDBRR JI® VHXxDQ
*DOOXG &DQR

< ORV ILQDOLVWDYV

X &DWHPRUHQFLDY 6RFLDOHV \ -XUtGLFDVOBUMHY \ +XP
%HOpPpQ &RUGHUR 7DERDGD \ $QD $ORQVR 5XL]

X &DWHFPRUHQRFLDVY &LHQFLDV GH OD 6DOXG \ &LHQFLD)
EOYDUR $JXDGR 3HGURVD

X &DWHJIRUtD 3, QJHQLHUtD \ $UTXLWHFDWX U R RUPG\H xD Q
$UQXQFLR $L]SXQ \ EQJHO EOYDUH] OLJIJXHO
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$&8(5'26 '(/ &216(-2 62&,$/ $f2

X $FXHUGR Q2 GH IHFKD GH HODHHUR B RPLVERQ F
(FRQYPLFD GHO &RQVHMR 6RFLDO SRWBOGH)XRHJIDFLYy!
DSUXHED ODV WDVDV DFDGpPLFDV GHBLYQWE®R 3UF
3(VSHFLDOLVWD HQ (GXFDFLYyQ $UWtVWLFD &XOWXUD

X $FXHUGR QzZ GH IHFKD GH PDIHRHGHOHQR KW GIC
&RQVHMR 6RFLDO DSUXHED HO ,IQWRWURB GH L&XHDIW RVG
OD 8QLYHUVLGDG GH 9DOODGROLG FRYUSKMMESRQ@GLRQV

x $FXHUGR Q2 GH IHFKD GH PDWRODBHOHQFS RS G (
&RQVHMR 6RFLDO DSUXHED OD /LT¥Q®D® HWQ GGIH OMD \
)XQGDFLYQ *HQHUDO GH OD 8QLYHUVLGDRLRFRUUHV:
(FRQYPLFR

X $FXHUGR QzZ GH IHFKD GH PDUHRHGHOHQR R GIC
&RQVHMR 6RFLDO DSUXHED HO 3UHRAMLOOSXES\DWPR GHBO
HMHUFLFLR GH

X $FXHUGR QzZ GH IHFKD GH PDUIHRHGHOHQR KW GIC
&RQVHMR 6RFLDO DSUXHED HO QRPEFUIDHFALWOQWRFEBH '
FRPR UHSUHVHQWDQWH GHO &RQVHMBRBRWHNOGHQOWBMO
B8QLYHUVLGDG GH 9DOODGROLG

X $FXHUGR QzZ GH IHFKD GH PDUHRGHOHQR KW GIC
&RQVHMR 6RFLDO DSUXHED OD OHPRQ@VUUBM®RHG6KRFWDWOL C
GH OD 8QLYHUVLGDG GH 9DOODGROLG FRUUHVSRQGL

X $FXHUGR QzZ GH IHFKD GH PDUHRHGHOHQR KW GIC
&RQVHMR 6RFLDO DSUXHED OD SURK®XHNWD @GGHLDOVE XQ
GH FRPSOHPHQWRYVY UHWULEXWLYRYV $BVYWIHO GRIUVRQ

X $FXHUGR QZ GH IHFKD GH PD\RO®H&RPLWBIRWD HO
(FRQYyPLFD GHO &RQVHMR 6RFLDO SRWBOGHHARHIDFLY!
DSUXHED OD SURSXHVWD GH FUHDFLyHV SGURWEDUDYV
GH IXQFLRQDULRV GH $GPLQLVWUDFLY®@DG 6GBIHYLFLR
9DOODGROLG

X $FXHUGR QZ GH IHFKD GH PD\RO®H&RPLWBIRWD HO
(FRQYyPLFD GHO &RQVHMR 6RFLDO SRWBOGHHARHIDFLY!
DSUXHED ODV 7DVDV $FDGpPLFDV GH GRWFLWRORYV 3L
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X

$FXHUGR Qz GH IHFKD GH PDWYRGIH&RPLSRWYQHO
(FRQYPLFD GHO &RQVHMR 6RFLDO SRWOGH®RHIDFLY
DSUXHED ODV 7DVDV $FDGpPPLFDV GH GLXHYDRV 7tW
,PSODQWDFLYQ

$FXHUGR Q2 GH IHFKD GH 0 XIXIHR HE®OH 3 O HQRRGHI
&RQVHMR 6RFLDO HV LQIRUPDGR GH GAMMHBNMRMW®I[SH
SUHVXSXHVWDULD FRUUHVSRQGLHQWHY DO (MHUFLFL

$FXHUGR Qz GH IHFKD GH O XIXHR H®H3OHQRRGHI
&RQVHMR 6RFLDO DSUXHED HO ([S HWGH VWQINKHI \GMD UR B L
$ FRUUHVSRQGLHQWH DO (MHUFIBEHRXS$RIQYWIRFR
GH OD 8QLYHUVLGDG DSUREDGR SRU MDVGEB QBHOFWRU F

$FXHUGR Q2 GH IHFKD GH 0 XIXIHRHDHI3OHQRRGHI
&RQVHMR 6RFLDO DSUXHED OD /LTXLGDYL&RQHGM® \8U
$QXDOHV GH OD 8QLYHUVLGDG GH 9DQO@®DBEROEIGR FRL
(FRQYPLFR

$FXHUGR Q2 GH IHFKD GH 0 XIXIHRHDHI3OHQRRGHI
&RQVHMR 6RFLDO DSUXHED HO 3UHWX XDWOWMW GRHO OG
SDUD HO (MHUFLFLR

$FXHUGR Q2 GH IHFKD GH 0 XIXIHRHDHI3OHQRRGHI
&RQVHMR 6RFLDO DSUXHED ORV ([SHEFXIAWWWDEAH DRC
$ $ \ 8 FRUUHVSRQGLHQWH)WFRFLGER MHUFL

GHO BUHVXSXHVWR GH OD 8QLYHUVLGDG

$FXHUGR Qz GH IHFKD GH ® XIXIHR HE®H 3 O H QRRG HI
&RQVHMR 6RFLDO LQIRUPD IDYRUDEH® P,QYWHWXM RC
8QLYHUVLWDULR GH ,QYHVWLJDFLYQ HQHG@URBHVRV
8QLYHUVLGDG GH 9DOODGROLG

$FXHUGR Q2 GH IHFKD GH MXOBLBDG&HRPLYVLSRU
$FDGpPLFD SRU GHOHJDFLYQ GHO 39HRRHGHOD &RV |
GLVWULEXFLYQ SURYLVLRQDO GH ODVD%HDIFDD&RODE
8QLYHUVLGDG GH 9DOODGROLG SDUD HO &XUVR $FDG

$FXHUGR Qz GH IHFKD GH MXGILEDGERPLYVISRY
(FRQyYyPLFD SRU GHOHJDFLYyQ GHO 3 M@K HEDO O&LRQ VI
WDVDV DFDGpPLFDV GH ORV 7tWXORV 3URSLRV GH 5H¢

$FXHUGR Q2 GH IHFKD GH MXGILRDG&RPLYVISRU
(FRQYPLFD SRU GHOHJDFLYQ GHO 3 @YK HEDO OSRQ V |
WDVDV DFDGpPPLFDV GH ORV 7tWXORWVWBWRSLRYV GH 1Xl|
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$FXHUGR Qz GH IHFKD GH MXGILE&DG&ERPLYVISRY
(FRQyYyPLFD SRU GHOHJDFLYQ GHO 3OMHIQRXHHEDD GRRQV
SURSXHVWD GH PRGLILFDFLYQ GH ODVUDHOMNMRL BRIV C
S3HUVRQDO /DERUDO GH OD 8QLYHUVLGDG GH 9DOODG

$FXHUGR Qz GH IHFKD GH VHS8WLG PTEUHH O3H

&RPLVLYQ 3HUPDQHQWH GHO &RQVHMR BRRALIDID DSL
GH ODV %HFDV &RQVHMR 6RFLIDAJIBHYVFRIODER |

,QYHVWLJDFLYQ HQ 'HSDUWDPHQWRV H ,QVWLWXWRYV .

$FXHUGR Qz GH IHFKD GH QRVYLHPETUXHGGID
&RPLVLYQ $FDGpPLFD SRU GHOHJDFHW®R GROLBOHQF
DSUXHED OD GLVWULEXFLYQ GH ODV %HFD&HGHO &RC
&RODERUDFLYQ HQ 7DUHDV GH ,QYHV WL DD/FNLY QY XHDR\H
/] 2 8

$FXHUGR Qz GH IHFKD GH QRVYLHPETUXHGGID
&RPLVLYQ $FDGpPLFD SRU GHOHJDFHW®R GROLBOHQF
LQIRUPD IDYRUDEOHPHQWH GH OD LPGWDRVDFRYD G
6RFLDO \ &XOWXUDO OiVWHU 8QLYHWMWRUNVR HQ
,QWHOOLJHQFH HQ (QWRUQRV B6HJXURV  0iVWHU
$GPLQLVWUDFLYQ GH (PSUHVDV 0%$ OH¥WIHWD 8QLYH
GH 3UR\HFWRV 0iVWHU 8QLYHUVLWDULROKW \5HODF
(VWXGLRV $VLIWLFRYV

$FXHUGR Q3 GH IHFKD GH QRVYLHPETUXHGGID
&RPLVLYQ $FDGpPLFD SRU GHOHJDFHW®R GROLBOHQF
LQIRUPD IDYRUDEOHPHQWH GHO &RO@EYBELRDBQOWE R OQ
\ OD 3URYLQFLD GH (VSDxD GH OD &RPB3ODiX}DUG®D-HYV-
UHVROXFLYQ GHO &RQYHQLR GH $GVEVUMBVNLEGD Gl GWMU F
9DOODGROLG

$FXHUGR Q3 GH IHFKD GH QRVYLHPETUXHG®ID

&RPLVLYQ (FRQYPLFD SRU GHOHJDF IHMR GHRF LDMH Q R
DSUXHED ODV WDVDV GH GRV WtWXORAMVISURISQRYV C
'LUHFFLYQ GH 3UR\HFWRV \ 0iVWHU HQ BIDMIEDNHUDSLD

$FXHUGR Qz GH IHFKD GH QRVYLHPEUXHGGID

&RPLVLYQ (FRQYPLFD SRU GHOHJDF H\MR GHRF LDM®H Q R
DSUXHED OD SURSXHVWD GH DVLJQDFLG® VLQJIXC
FRPSOHPHQWRY UHWULEXWLYRV SDUDDHERBHUVRQDO

$FXHUGR QZ GH IHFKD GH QRVYLHPETUXHGGID
&RPLVLYQ (FRQYPLFD SRU GHOHJDF IH\MR GHRF LDM®H Q R
DSUXHED OD PRGLILFDFLYQ FRQ FRVWHOHBRB®YPLFR
)XQFLRQDULR \ /DERUDO GH OD 89%
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$FXHUGR QzZ GH IHFKD GH G LW LHH® ETKHH GiHD
3OHQR GHO &RQVHMR 6RFLDO DSWXENKEQWDVO$QJXDOGBN
GH OD )81*( FRUUHVSRQGLHQWHY DO HMHUFLFLR

$FXHUGR Q2 GH IHFKD GH G LW LHH® ETKHH GiHD
3OHQR GHO &RQVHMR 6RFLDO DXRIBHEODDHDXIGQAMRPB D C
FXHQWDYV GHO HMHUFLFLR SUHVXSXHVWDULR GH C

$FXHUGR QzZ GH IHFKD GH G LW LHH® ETKHH GiHD
3OHQR GHO &4RQVHMR 6RFLDO DSUXHHDILHRO SUBWXOSX!t
&RQVHMR 6RFLDO GH OD 89%

$FXHUGR QzZ GH IHFKD GH GLFLHH® ETKHH GiHD
3OHQR GHO &RQVHMR G6RFLDO DSUXHEDFIHRO SUH E
SUHVXSXHVWR GH OD 89% SDUD HO HMHUFLFLR

$FXHUGR QzZ GH IHFKD GH G LFLHH® ETKHH GiHD

3OHQR GHO &RQVHMR 6RFLDO DXWRRLRDGEDLQFHQWDE
SRU OD 8QLYHUVLGDG GH 9DOODI RMLE OsEHH /B KX IUGIQ;
HQ YLUWXG GHO WHVWDPHQWR \ FRQURVBR 3D UPpH L P
DXWRUL]D OD YHQWD GHO LQPXHE®DH OEGT IDOIO®DRE B A U

$FXHUGR QzZ GH IHFKD GH GLFLHH® ETKHH GIHD
3OHQR GHO &RQVHMR 6RFLDO LQIRB8BRSPODIM\RWD E®HH P |
UHLQFRUSRUDFLYQ GH OD 89D DO 3IDWURQDWR GH &(6

$FXHUGR QzZ GH IHFKD GH GLFLHH® ETKHH GiHD

3OHQR GHO &RQVHMR 6RFLDO LQIRMRUWPHDHLYRU®GIHE COHP
(PSUHVD GH %DVH 7HFQROYJLFD 348%/,),&%/,% $18$/,"
UHPLVLYQ SDUD OD DSUREDFLYQ HQ HO &RQVHMR GH

BBBBBBBBBBBB BBBBBBBBBBBB
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/ID HHIWLHQGR \R HO VHFUHWDULR SDUB KDFHU F
OHPRULD GH $FWLYLGDGHV GHO &RQVHNMR ORBLIIG BOGLG
FRUUHVSRQGLHQWH DO DxR IXH DERREBDGBGR GRERULEO BC
VX UHXQLYyQ FHOHEUDGD HO Gtb GH PDU]R GH

9DOODGROLG GH PDU]R GH

(O VHFUHWDULR GHO &RQVH!
JGR 3('52 9%/(5,2 )(51E1'(=




